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Shipping at British Ports in 1924. (Page 172.) 


A comparison of the entrances and clearances of 
vessels at British ports during each quarter of the past 
year is afforded, with those for the last three quarters 
of 1923. 


~—_—_-_-—-—_——_— 


Canadian Water Power. (Page 175.) 


The Minister of the Interior, Canada, reports a 
very substantial advance during 1924 in the develop- 
ment of hydro-electric power in the Dominion. New 
installations of more than 300,000 horse-power were 
added during the year, bringing up the total installa- 
tion in Canada to 3,569,275 horse-power. 


Foreign Exchanges in January. (Page 175.) 


Continued appreciation of sterling in relation to the 
American dollar was again the most notable feature of 
the month. Among ‘‘ Allied ’’ currencies the French 
franc was very steady and the Belgian advanced; of 
other European rates the Spanish and the Danish 
ruled firm and the rest depreciated. 
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Wholesale Prices in Germany. (Page 176.) 


A rise to 1313 in the average index number for 
wholesale prices in Germany took place in December, 
the figure for the preceding month being 128°5. 
Grain prices were largely responsible for the advance. 





New Zealand Competitive Imports. (Page 180.) 


During the third quarter of last year the various 
textile groups of imports from the United Kingdom 
showed an increase of approximately three-quarters of 
a million pounds. Practically all the other main 
groups showed small increases, but a small decrease 
was recorded in the machinery and engines group. 
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French Trade in 1924. (Page 180.) 


Imports into France last year exceeded 40,100 
million francs in value, and exports from the country 
totalled over 41,400 million franes, the favourable 
balance of trade amounting to 1,321 million franes, as 
contrasted with an unfavourable one of 2,256 million 
franes in 1923. 


Swedish Industry and Trade in 1924. (Page 181.) 


Improvement in the situation of certain industries 
towards the close of the year, much better harvest 
results than were expected for many months, and the 
settlement of recent labour troubles helped towards 
putting Swedish industry and trade in a much firmer 
position than had been anticipated at the close of 
1923. 
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Netherlands ~Esthonia Commercial Treaty. (Page 
182.) 

We give an outline of the Provisional Commercial 
Treaty, signed on 22nd July, 1924. The Treaty is 
based on most-favoured-nation principles, and becomes 
operative fifteen days after the exchange of ratifica- 
tions. 
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—- a neeres and Turkish Shares. (Page 


Attention is drawn to forthcoming sales by auction. 
by the Reparation Commission, of shares in former 
Austro-Hungarian railway companies and of shares 
in various Turkish concerns handed over by the 
German Government to the Commission under the 
Treaty at Versailles, 
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The Board of Trade. 


SAFEGUARDING OF INDUSTRIES. 
PROCEDURE AND ENQUIRIES. 


It is the intention of the Government that any duties 
proposed for the safeguarding of industries shall be im- 
posed for a limited period, and in a Finance Bill in 
which that period will be prescribed. Duties will only 
be proposed in a Finance Bill if the Board of Trade are 
satisfied that a prima facie case for enquiry has been 
established, a Committee appointed by the Board of 
Trade has reported that a duty ought to be imposed, and 
the Board and the Treasury concur in the proposal. 
Applications will not be entertained in respect of articles 
of food or drink. 

The Board of Trade, in deciding whether a prima facie 
case for enquiry has been established, will act in accord- 
ance with the general rules laid down in Section I here- 
under. 

Where the Board of Trade are satisfied that a prima 
facie case for enquiry is established, the Committee ap- 
pointed by the Board will be invited to report in accord- 
ance with the general rules laid down in Section IT here- 


under. 








SECTION TI. 
RULES TO BE APPLIED BY THE BOARD OF TRADE. 

The rules to be applied by the Board of Trade in deciding 
whether to order an enquiry will be as follows :— 

(1) The Board must be of opinion that the industry apply- 
ing for an enquiry in respect of the whole or any part of 
its production can reasonably be regarded as of substantial 
importance on account either of the volume of employment 
engaged in such production or of the nature of the goods 
produced. 

(2) The Board must be of opinion that there is prima 
facie evidence that the competition of foreign imports in 
the industry is exceptional, and that by reason of such 
competition employment in the production of the goods in 
question in the United Kingdom is being, or is likely to be, 
seriously affected. 

(3) The applicant industry must also show that in the 
countries from which such competition largely comes, the 
conditions in one or more of the’ respects set out in! 
paragraph (5) of the Rules hereunder, for the guidance of 
Committees, are so different from those in this country as 
to render the competition unfair. 

(4) The Board of Trade will, in their discretion, reserve 
the right to refuse an enquiry, irrespective of other condi- 
tions obtaining in the industry, if they are of opinion that 
the industry is not carried on in this country with reason- 
able efficiency and economy, or that the imposition of a 
duty on goods of the class or description in question would 
exert a seriously adverse effect on employment in any other 
industry being an industry using goods of that class or 
description in production. 

If the Board of Trade are satisfied that a prima facie case 
is established in accordance with the above conditions, the 
Board will refer the claim for enquiry to a Committee. 


SECTION IT. 


INSTRUCTIONS TO COMMITTEES. 


A Committee appointed by the Board of Trade! for the 
purpose of such an enquiry will be instructed to report on 
the following :— 

(1) Whether the applicant industry is, by reason of the 
volume of employment, engaged in the production of the 
goods to which the application relates, or by reason of the 
nature of the goods produced, an industry of substantial 
importance. 

(2) Whether foreign goods of the class or description to 
which the application relates are being imported into and 
retained for consumption in the United Kingdom in 
abnormal quantities. 

(3) Whether the foreign goods so imported are being sold 
or offered for sale in the United Kingdom at prices which 
are below the prices at which similar goods can be profitably 
manufactured or produced in the United Kingdom. 

(4) Whether, by reason of the severity and extent of such 
competition, employment in the manufacture or production 
of such goods in the United Kingdom is being, or is likely 
to be, seriously affected. 

(5) Whether such exceptional competition comes largel) 
from countries where the conditions are so different from 
those in this country as to render the competition unfair. 

Competition for the purpose of such enquiry is not to be 
deemed to be unfair unless it arises from one or more of 
the following causes :— 

(a) Depreciation of currency operating so as to creale 
an export bounty. 
(b) Subsidies, bounties, or other artificial advantages. 
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(c) Inferior conditions of employment of labour, 
whether as respects remuneration or hours of employ- 
ment, or otherwise, obtaining amongst the persons 
employed in the production of the imported goods in 
question as compared with those obtaining amongst 
persons employed in the production of similar goods 
in the United Kingdom. 

In making their report upon the alleged unfairness of the 
competition, the Committee may call attention to any 
special circumstances by reason of which, in their opinion, 
the industry in the U nited Kingdom is placed at a serious 
relative disadvantage. 

(6) Whether the applicant industry is being carried on 
in the United Kingdom with reasonable efficiency and 
economy. 

(7) Whether the imposition of a duty on goods of the 
class or description in question would exert a seriously 
adverse effect on employment in any other industry, being 
an industry using goods of that class or description in 
production. 

(8) Whether, having regard to the above conditions, the 
applicant industry has, in the opinion of the Committee, 
established a claim to a duty; and, if so, what rate or rates 
of duty, in the opinion of the Committee, would be reason- 
ably sufficient to countervail the unfair competition. 


SECTION III. 
CONSTITUTION OF COMMITTEES. 


A Commiitee will consist of not more than five persons 
appointed by the President of the Board of Trade. No 
person whose interests may be materially affected by any 
action Which may be taken on the report of a Committee 
will be eligible for appointment as a member of the 
Committee. 


SECTION IV. 


2 COMMITTEES. 


i ROCEDURE OF 
A Commitee to whom a complaint is referred will have 
power to determine its own procedure, having regard to the 
particular matters on which it is instructed to report. The 
sittings of a Committee at which evidence is taken shall be 
held in public, except that a Committee shall refuse to 
allow the public to be present at any proceedings of the 
Committee during the hearing of evidence on matters 
Which, in its opinion, are of a confidential character. 





COAL. 


OUTPUT AND EMPLOYMENT 
FIGURES. 

We give below a statement of the coal output and 
the number of wage earners at the mines of Great 
Britain for the week ended 24th January, together 
with comparative figures for the previous week. The 
output for the corresponding week of 1924 was 


ATG, 100 tons : — 


Week ended | 
17th January. 





WEEKLY 





Week ended 
24th venuary. 


Districts. , emcees. Ail = 
Output. | Wage Output. Wage 
Earners. Earners. 
Tons. Tons. 
Northumberland ...| 270,600 57,700 291,500 57,900 
Durham silat ... | 722,000 | 157,300 | 734,300 | 157,500 
Yorkshire ... --- | 993,100 | 188,100 997,200 188,300 
Lancashire, Cheshire | 
and North Wales... | 469,900 122,500 | 465,300 | 122,600 
Derby, Nottingham | | 
and Leicester ...| 703,400 133,900 | 719,000 | 134,000 
Stafford, Salop, Wor- | | 
cester and Warwick! 400,700 93,000 | 398,700 93,300 





South Wales and | 
Monmouthshire ... 1,006,100 223,600 |1,000,800 | 223,700 
Other English Dis- 
tricts*  ... ..- | 109,400 26,300 | 107,600 26,400 
Scotland one os» | 733,700 134,800 712,600 135,400 
Total see 5! 408, 900 . 137,200 5,427,000 1,139,100 








Including Genihoihanlk Westmorland, Gloucester. Somerset 
and Kent. 





RESTITUTION OF BRITISH PROPERTY 
IN TURKEY. 

Since the publication of the notice concerning claims 
in respect of property in Turkey in the “‘ Journal ’”’ of 
l3th December, 1923 {page 619), the position in regard 
to such claims has changed consequent upon the coming 
into force of the Treaty of Lausanne. Articles 65, 66 
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and 70 of that Treaty now govern the restitution of the 
property, rights and interests in Turkey of British sub- 
jects, and the provisional arrangements referred to in 
paragraph 1 of the above-mentioned notice may, there- 
fore, be regarded as having terminated. 

Article 70 of the Treaty provides that claims in respect 
property in Turkey should be addressed to the ‘‘ com- 
petent authorities,’ 


. 
+ 


Oj 
’ and in May last the Turkish Govern- 
ment were asked for particulars regarding such autho- 
rities. No statement has been made by the Turkish 
Government, but it is understood that various officials 
and local authorities are dealing with claims for the 
restitution of property. 





A distinction should be drawn between the property 
to be restored to British subjects under Articles 65 and 
66 of the Treaty, and the ‘‘ abandoned ”’ property, which 
forms the subject of certain special Turkish laws. These 
special laws are intended to apply to the property of 
Ottoman subjects only. 

Pending the official Turkish announcement defining the 
‘competent authorities,’’ who, as laid down in Article 
70 of the Treaty of Lausanne, are to deal with claims 
arising out of Articles 65 and 66 of that Treaty, British 
claimants to property in Turkey would be well advised 
to employ a local representative to look after their 
interests. Such a representative, who should be pro- 
vided with a power of attorney legalised by a Turkish 
Consular Officer, will no doubt be aware in any particular 
case of the authority to which a claim should be 
addressed, but in case of difficulty reference could be 
made to the local British Consular Officer 





DEPARTMENT OF OVERSEAS TRADE 





ESTHONIAN BUTTER EXPORTS. 

The British Consul at Reval reports that considerable 
progress was made last year in the dairy farming in- 
This is reflected by the increased exports of 
butter, which amounted to 3,563 tons, as against 2,223 
tons in 1923. The distribution was as follows:— 
Germany, 2,600 tons; United Kingdom, 688 _ tons; 
Sweden, 182 tons; and Denmark, 87 tons. 


dustry. 





TAXES BY FOREIGNERS iN 

LATVIA. 

With reference to the notice in the ‘‘ Journal ’’ of 
26th June, 1924, page 700, concerning the payment of 
taxes by foreigners in Latvia, H.M. Consul at Riga has 
forwarded a list of the new rates now charged by the 
Latvian authorities for trading certificates. 

British firms interested may consult the list referred 
to on application to the Department of Overseas Trade, 
35, Old Queen Street, London, S.W.1 


PAYMENT OF 





REPORT ON JAPANESE RAILWAYS. 

A copy of a Report, in English, for the year ended 
3lst March, 1921, issued by the Department of Rail- 
ways, Government of Japan, has been received. In the 
introduction of the Report it is stated that its completion 
has been delayed many months in consequence of the 
earthquake of Ist September, 1923. A short account of 
the damage which the railways in the affected area 
suffered from the disaster, with photographs of damaged 
bridges, tunnels and wharfs, has been included in the 
volume, and may be found useful by firms interested 
in the subject. 

An abstract of railway statistics for the succeeding 
year has been prepared in compariem with the four 
preceding years. The report covers the State railways, 
privately owned railways and emeenens in Japan 
proper only, but does not include those in Chosen, 
Taiwan and Japanese Karafuto, and the South Man- 
churian Railway, all of which are outside the control 
of the Department of Railways. 

A copy of the Report may be seen by British firms 
at the Department of Overseas Trade, 35, Old Queen 
Street, London, S.W. 1, until 21st February, after 
which date it will be sent on loan in order of application 
to firms unable to arrange for inspection in London. 
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pecia rticles. | ne 
been recorded had the old system remained in force, and 
" thus provided a link-over between the new system and 
SHIPPING IN 1924. ne cadena a 
the old. Summarising the current situation, it was then 
; | , , 
MOVEMENTS AT BRITISH PORTS. | pointed out that, while there were considerable changes Ente 
: Ir 
| In the entrances from and clearances to different terri- Ne 
¥ c » ;°) - 7 . . . — c € o > | = 
In the “‘Journal’’ of 7th February, 1923, an article | torial areas, “‘the quarterly averages on the totals for ” 
appeared analysing the statistics regarding the move- | 1923 approximate with remarkable closeness to those of Ce 
ment of shipping in 1923, and comparative figures for 1913, and show for entrances and clearances respectively W 
| 7 Ea 
1913 and 1922 were also given. To make the figures for | increases of about 13 and 14 per cent. over the 1922 Ea 
| Au 
mama 9 : 
1923 comparable with those of earlier years allowances | figures. Ne 
| We 
TATA g . ) » y A. > Ty. v7 ‘ 7 ' . ‘ ‘ 7 + — 
were made for the effect on the Navigation Returns of Surppinc MoveMENts at Ports oF THE UNITED | 
' ' a , 7... ‘ Soi 
the separate organisation of the Irish Free State, owing KINGDom IN 1924. Sor 
“ ~ c)p* - ‘Aca ‘ +4 TA ] y wa ) ¢ c C } ; ; ( 
to which from Ist April, 1923, the movement of ship- In the present article the movement of shipping in No 
. asin r vorts of Great Britain and Northern Ireland as recorde Pla 
ping between ports in Great Britain and Northern ports of Great Britain and No ind as recorded ; 
. ; ’ in each quarter of 1924 is compared wie the movements F 
Ireland and ports in the Irish Free State was no longer 
=) } Qs QO | at . 99 17 
_ in each of the last three quarters of 1923, that is to say 
: ; 
"eate As ‘Oas vy age, &£ C arrTrlvaiS at a *paflr- : 
treated as coasting tra ind arrivals at and depat it is confined to the period ifibactans the separate no 
tures from ports in the I[rish Free State from and to organisation of the Irish Free State statistics. 
. ae" . ry : ee a ee ha iditias ee ; , 
ports in countries other than Great Britain and Northern The net tonnage of vessels with cargo entering at and 
° . . . . . | € 1] es fro} orrs y 1e y ite . 7 codon 1 eo | 1A os 
[Ireland ceased to be included in the shipping statistics clearing from ports oi the United Kingdom during th 
year 1924, in the foreign and coasting trades respectively, Enter 
of the United Kingdom. The comparative tables in the | | 1 
os , i as shown in the Monthly Accounts of Trade and Naviga- oe 
- l 
— ee sil ’ ; : : 
article referred to, accordingly, represented the entrances tion for December last, is as given in the table in the im 
and clearances of 1923 substantially as they would have first column of the next page. 
* ry % . ™ 7 | Cle 
FoREIGN ‘TRADE—ENTRANCES AND CLEARANCES OF VESSELS WITH CARGO. 
(A) By Arcas. ENTRANCES. cons. 
| Sa ae ; ‘s per c 
1923. 1924. due, 
Area. : laid u 
Second Third Fourth First Second Third Fourth lai 
Quarter. Quarter. Quarter. | Quarter. Quarter. Quarter. Quarter. at 
———— ——-- | ——— ———- ——— cleara 
Thousand | Thousand | Thousand | Thousand | Thousand | Thousand | Thousand — 
tons net. | tons net. | tons net. | tons net. tons net. tons net. tons net. eee 
From Irish Free State 763 579 | 815 848 856 884 880 Amer 
Northern Europe (Foreign) ; 3,230 | 3,808 | 3,649 | 2,520 356 4,489 3,821 s 
Europe (Atlantic) and Western ‘Mediterranean | teriser 
‘ j \~ ~ Q | = 7 7 
countries ; rm 2,15 1,943 | 1,951 1,970 2,182 2,057 1,883 North 
Central and Eastern “Mediterranean countries ... 305 | 228 450 | 376 325 | 293 402 | 
West and South Africa 332 | 333 | 352 34] 329 393 39] South 
East Africa, Persian Gulf, india . 800 825, | 870 790 857 84] 910 only 
Eastern Asia and islands in the I -acific ‘ 411 468 | 433 | 442 424 475 506 
Australasia a3 me fib 627 441 | 521 | 573 582 529 541 do not 
North America—. Atlantic Cause . : 2,972 | 3,935 3,346 | 2,108 3,254 3,632 3,813 re 
West Indies and Central America (Atlantic ( ‘oast) 49] 444 393 | 423 482 530 433 —_— 
South America—Atlantic Coast .. ‘ae 696 698 670 | 666 796 985 702 cation 
South and Central America—Pacrific Coast 104 77 100 109 | [22 Lig 106 TI 
North America—Pacific Coast " 134 131 205 255 219 241 306 1€ 
Places outside the United Kingdom not included | | | | seven 
in any of the Areas specified above . 49 21 42 44 mI 26 q 21 he 
dei = — en ” ; 2 a princi 
Total -| 13,07¢ | 13,531 | 13,802 | 11,465 | 13,865 15,424 | 14, 645 
| | | | 
” ’ rT ,scY te 
CLEARANCES. 
we ee eee — —— _ = = inet liteaeienaiaiiiaitiitiaaal m— —_—— - — a ~ 
For Irish Free State ... ~~ 986 703 1,082 1,078 1,057 1,12] 1,081 
Northern Europe (Foreign) 6,481 6.556 6,747 4,613 4,982 5,410 5,093 
Europe (Atlantic) and Western “Mediterranes an | | | 
countries - _ 3,476 3,250 | 3,318 3,095 | 3,027 2,925 | 2889 fF. — 
Central and Eastern Mediterranea an countries | 1,872 1,288 | 1,310 ],285 1,268 1,440 1,383 
West and South Africa | "603 404 | 419 | 421 | 430 | 430 456 
fast Africa, Persian Gulf, India .. 7% 655 621 | 687 | 694 | 633 | 657 703 Enterec 
Eastern Asia and Islands in the Pacific as 403 419 | 453 438 435 447 | 447 In th 
Australasia . . endl 470 472 | 433 459 | 425 164 482 In th 
North Americe—Atlantic Co: 6. | 2,951 2,808 | 2,402 | 1,672 | 2,911 | 2,907 | 2,645 No 
West Indies and Central America ( Atlantic Coast) | 153 153} 173 149 169 192 | 195 
South America—Atlantic Coast . coe | 934 833 898 | 997 | 939 | 959 | 972 
South and Central America—Pac ‘ific Coast 106 111 98 78 | 126 | 94 | 113 
North America—Pacific Coast... bbe t 94 45 62 | 86 | 77 | 70 | 90 Cleared 
Places outside the United Kingdom not i included | | | | In th 
in any of the Areas specified above es 2 9 | 26 ~— | 3 30 | 6 In th 
eet ois Pia = Be a Nol 
eee aon 18,585 17,672 | 18,108 15,065 | 16,482 | 17,146 | 16,555 
| 
| | ~ then 
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FOREIGN | TRADE, 1924. 
Mossnanth:: Entered. | Cleared. 
Thous. Thous. 
tons net.| tons net. 
Entered from or Cleared for :— 
Irish Free State , 3,468 4,337 
Northern Europe (F oreign) , 14,186 20,098 
Europe (Atlantic) and Western Mediter- 
ranean Countries nal m owe 8,092 11,936 
Central and LEastern Mediterranean 
Countries fant jun 1,396 5,376 
West and South Africa _ 1,314 1,737 
East Africa, Persian Gulf, India 3,398 2,687 
Eastern Asia and Islands in the Pacific 1,847 1,767 
Australasia i? ; 2,225 1,830 
North America—Atlantic Coast -- | 12,807 10,135 
West Indies and Central America 
(Atlantic Coast) is - 1,868 705 
South America—Atlantic Coast ; 3,149 3,867 
South and Central America — Pacific 
Coast... en ean 456 411 
North America—Pacific Coast om 1,021 323 
Places outside the United Kingdom not 
included in any of the areas specified 
above... ra _ re jae 142 39 
Total — 55,369 65,248 
Co OASTING 5 eas ADE, 1924. 
Movements. lB bacon | Cheaved. 
| 7 ious. | Thous. 
Entered or Cleared :— tons net. | tons net. 
In the General Coasting Trade ... 15,547 | 15,691 
In the Intercourse between Great Britain | 
and Northern Ireland ... wae jaa 5,025 | 4,987 
Total ve 20, 572 20,678 





Clearances with cargo were in the aggregate 17°8 per 
State, 17°4 
This was 


cent. (or, omitting those for the Irish Free 
per cent.) greater than entrances with cargo. 
due, in small part, to the sailing of vessels previously 
laid up, but, probably, in the main to the clearance with 
cargoes of vessels that had entered in ballast. Excess of 
clearances with cargo is conspicuous in the trade with 
Kuropean countries and with the Atlantic Coast of South 
America, while excess of entrances with cargo charac- 
terised the trade with East Africa, Asia, Aust 
North and Central America, and the Pacific Coast of 
[t should be noted that the figures 


tralasia, 


South America. 
only show the tonnage of vessels carrying cargo; they 
do not indicate whether the ships were fully or partially 
loaded. 
cation of the movement of trade. 

compares for each of the last 


They cannot, therefore, serve as a precise indi- 


The table on page 172 
seven quarters the shipping movement from and to the 


principal trading areas of the world. 
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As regards areas, comparing the last three quarters of 
1924 with the last three quarters of 1923 there were 
increases in the entrances with cargo from all areas 


West and South Africa, 


Entrances with cargo 


except from the aggregate 
increase being nearly 8°6 per cent. 
from the Irish Free State increased by 21°5 
from the Atlantic Coast of South America by 20 per 
cent., from Northern Europe by 9°2 per cent., from the 
Atlantic Coast of North America by 8°6 per cent., 
East Africa, Persian Gulf, and India by 4°5 per cent., 
and from Europe (Atlantic) and Western Mediterranean 
and those from West and 


per cent., 


from 


countries by 1'l per cent., 
South Africa decreased by 4°3 per cent. 
Northern Europe formed 26°6 per cent. of the total in 
the last three quarters of 1924 and 26°4 per cent. in the 
orresponding 1923 ; from the 
Atlantic Coast of North America were 24°4 per cent. of 
those from Europe 


Entrances from 


period of entrances 


the total in both periods; and 
(Atlantic) and Western Mediterranean countries 
14 per cent. of the total in the last three quarters of 


1924 and 15 per cent. in the last three quarters of 1923. 


were 


Clearances with cargo to all areas were 7°7 per cent. 
less in the last three quarters of 1924 than in the corre- 
Northern Europe showing 


and Europe (Atlantic) and 


sponding period of 1923, 
decline of 21°7 
Mediterranean countries one of 12 per cent., while there 
were decreases of less than 1 per cent. in clearances to 
West and South Africa and Australasia. Increases to 
areas were:—Irish Free State, 17°6 per cent. ; 


3d per 


per cent. 


the other 
Central and Eastern 
Africa, 


Eastern Asia, 


Mediterranean countries, 
Persian Gulf, 


cent. ; 
West Indies and Central 


cent.; Hast and India, 1'5 per 


cent. ; 4°2 per Atlantic Coast of 


North America, 3°7 per cent. ; 


America, 16°1 per cent.; South America (Atlantic 
Coast), 7°7 per cent. ; South and Central America (Pacitic 
Coast), 5°7 per cent. ; and North America (Pacific Coast), 


17°8 per cent. Of the total clearances with cargo in the 


last three quarters of 1923, about 36°4 per cent. were 


to Northern Europe, about 18°5 per cent. to Europe 


(Atlantic) and Western Mediterranean countries, 
to North America (Atlantic Coast) ; 


and 


about 15 per cent. 
in the corresponding period of 1924 the respective pro- 
portions were 30°9 per cent. 17°6 per cent., and 169 per 


cent. The effects of the changes in the coal export trade 





are plainly seen. 
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(CLEARANCES OF VESSELS WITH CARGO. 
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| 1923. | 1924. 
Movements. SS incakaibhee 
| Second Third | Fourth | First Second | Third | Fourth 
| Quarter. Quarter. Quarter. | Quarter. Quarter. Quarter. | Quarter. 
meorriay i _~ | Thousand | T housand | Thousand | Thousand | Thousand | Thousand | Thousand 
| tons net. tons net. tons net. tons net. tons net. tons net. tons net. 
Entered : | | | | 
In the General Coasting Trade ... ; 3,736 | 3,751 | $3,616 | 3,774 | 3,828 | 4,182 | 3.763 
In the Intercourse between Great Britain and | | | | | 
Northern Ireland ‘on | 1,210 1,340 1,283 | 1,200 1,248 | 1,317 | ~~ 1,260 
Total ... 4,946 | 5,091 4,899 | 4,974 | 5,076 | 5,499 | 5, 023 
Cleared : | Suerte o ) 7 —s ey |: eer Ml Wieeics : “iat 
In the General Coasting Trade ... | 3.776 | 3,811 3,647 3,846 | 3,865 | 4,197 | 3,783 
In the Intercourse between Great Britain and | | | | | | 
Northern Ireland ae ties — vee | 1,191 | 1d14 | 1,277 | 1,212 | 1,239 | 1,316 | 1,220 
Total ... ...| 4,967 | 5,125 | 4,024 | 5,058 5,104 5,513 | 5,003 
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The following table shows, for the same periods, en- 
trances and clearances with cargo by the nationality of 
the vessels concerned : — 

FOREIGN TRADE—ENTRANCES AND CLEARANCES OF 

VESSELS WITH CaRGo. 
(B) By Nationalities. 
ENTRANCES. 


1923. | 1924. 


Nationality. antes | 
‘ Second Third | Fourth | First | Second Third | Fourth 


i 
Qtr. Qtr. | Qtr. Qtr. | Qtr. Qtr. | Qtr. 
| 
| —_ 
Thous. Thous.|Thous. Thous.| Thous, Thous.| Thous. 
tons net tons net/rons net tons net/tons net tons net tons net 











British ... — 8,776 8,709 | 8,879 7,557 | 9,346 10,203 9,751 
Finnish ... om 52 68 66 41 | 48 73 61 
Swedish... 0 448 471 | 406 283 | 402 539 463 
Norwegian eins 622 782 680 520 | 586 787 668 
Danish ... ii 314 370 378 268 366 447 409 
German ... ate 375 474 564 313 | 507 577 524 
Dutch ... — 560 | 602 633 549 | 610 668 599 
Belgian ... oes 230 251 245 226 | 255 250 248 
French ... = 357 403 389 388 | 396 415 437 
Spanish ... 242 184 { 280, 264! 202) 252) 241 
Portuguese . 29 | 37 | 19 | 25 | 29 29 16 
Italian ... ~~ 79 79 | 103 107 | &8 121 87 
Greek... a8 105 99 | 141 129 87 86 116 
United States of | 

America ala 671 776 | 759 594 705 703 775 
Japanese see 938 85 | 119 99 107 119 133 
Other Foreign ... 115 141 | 141 102 101 155 117 


Total .. 13,073 13,531 |13,802 | 11,465 | 13,835 |15,424 14.645 


_———- — — eee 


(CLEARANCES. 


———______—__ .-___ 


British ... oe | 11,259 | 10, 768 10,809 9,180 10,711 11,117 10,691 
Finnish ... ee 45 3D 57 48 43 45 52 
Swedish ... ae 642 563 567 442 491 552 551 
Norwegian sae 1,189 938 1,108 883 723 709 727 
Danish ... an 664 564 657 618 544 574 597 
German ... ~ it Ge 762 852 2 568 646 , 559 
Dutch ... “ne 948 939 1,13 779 740 711 721 
Belgian ... = 335 344 342 282 299 295 285 
French ... sass 967 1,070 1,040 920 | 942 | 937 861 
Spanieh ... io 7 328 "348 317 295 | 357 391 | 340 
Portuguese ‘ie 52 57 27 54 | 50 | 49 35 
Italian ... a 416 389 278 234 176 210 210 
Greek ... 234 235 238 205 194 | 225 204 


United States of 


America sale | 2R9 313 865 263 325 357 419 
Japanese a 13] 110 112 125 128 129 94 
Other Foreign ... | 213 237 201 216 186 | 196 209 


18,585 | 17,672 |18,108 15,065 | 16,482 17,146 16,555 


Total eee 


Comparing the last three quarters of 1924 with the 
corresponding period of 1923, entrances of British ships 
with cargo increased by 11:1 per cent. and clearances de- 
creased by about | per cent. British shipping accounted 
for 65°2 per cent. of the entrances with cargo and for 
60°4 per cent. of the clearances with cargo in the last 
three quarters of 1923, in the corresponding period 
of 1924 British shipping accounted for 66°7 per cent. 
of the entrances and for 64°8 per cent. of the 
Among foreign nationalities the Swedish, 
Danish, German, Dutch, Belgian, French, Italian, 
and Japanese showed increases of entrances with 
cargo, and the Finnish, Spanish, and American in 
clearances. Altogether entrances of foreign ships 
increased by 4 per cent. and clearances decreased 
by very nearly 18 per cent. Relatively to other foreign 
nations the United States lost slightly in entrances with 
cargo, having 5°5 per cent. of the total entrances with 
cargo in the last three quarters of 1923 and 5 per cent. 
in the corresponding period of 1924; in clearances there 
was a small relative gain, from 1°8 to 22 per cent. 
German shipping gained 13°8 per cent. in entrances and 
lost 28°6 per cent. in clearances. Swedish, Norwegian, 
and Danish vessels together gained 4°4 per cent. in 
entrances and lost 20°7 per cent. in clearances; for 
Norwegian shipping alone clearances were one-third less. 

In the for egoing figures relating to the foreign trade of 
the United Kingdom as a unit, vessels arriving at more 
than one port of the United Kingdom in the course of 
a single voyage inward are included as entering at that 
port only at which they commenced to discharge their 
cargo; and vessels departing from more than one port of 
the United Kingdom in the course of a single voyage 
outward are recorded as clearing from that port only at 
which they commenced to embark cargo. 

In the next statement such vessels are included on 
the inward voyage at each port at which they discharged 
cargo, and on the outward voyage at each port at which 
they embarked cargo. 


clearances. 
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FoREIGN TRADE—ARRIVALS AND DEPARTURES OF VESSEI.s 
wWitH CARGO AT CERTAIN OF THE PRINCIPAL Porvrs 
oF THE UNnitTEeEp KINGDOM. 


ARRIVALS. 


_ ae -_---—-—_—_- _ - - ~ - - 








1923. | 1924. 
» r ¥ es, os ae 
Ports Second Third Fourth | First Second! Third | Yo wth 
Qtr. Qtr. Qtr. | Qtr. Qtr. Qtr. | Qtr, 
Thous. Thous. rt hous. | Thous. Thous. | Thous. | Thous. 
tons net tons net/tons net|tons net tons net/tons net tons net 
Blyth ... an s 9 7 | 5 11 | 8 | ] 
Bristol ... ae 476 491 575 | 456 488 609 557 
Cardiff ... ses 434 389 432 362 391 440; $51 
Dover ... on 325 370: 356 348 367 | 379 | 366 
Folkestone a 199 211 82 183 193 189 | 188 
Grimsby (includ- | | | 
ing Immingham) 181 241) '215| 174: 211! 250] 184 
Harwich.. on 272 309 , '282 274 325 424; 349 
Hull one . 1,043 867 1,045 1,034 1,050! 1,186] 1,213 
Liverpool(includ- | 
ing Birkenhead) 2,285 2,486 | 2,624 2,061 2,492 2,593 | 2,754 
London ... »- 90,446 3,148 | 3,595 | 3,228 3,678 3,960; 3,892 


Manchester (in- 
cluding Run- 


corn) ... 601 552 | 552 524 624 656 | 659 
Middlesbrough .. 331 313 | 316 320 328 206 | 228 
Newcastle and 
North and South 
Shields ... ae 339 377 | 356 319 . 315 388 | 319 
Newport see 173 165 | 187 , 188 189 185 196 
Plymouth sae 622 629 | 545 656 578 621 745 
Southampton ... 1,285 1,584} 1,401 , 869 1,402, 1,630 | 1,531 
Sunderland _ 38 48 20 29 38 | 59 | 37 
Swansea... cai 261 282 249 277 266 285 | 266 
Glasgow... wn 759 736 858 705 789 | 921 | 903 
Leith ... ae 250 325 362 236 239 | 323] 339 
Other Ports... 2,109 | 2,356 | 2,354 2053 2,346 2,731 2 457 
Total ... 15,437 | 15,888 |16,513 14,201 16,320 | 18,173 |17,535 





— oe - - Ee _ — ——- 





DEPARTURES. 


a —— 





Blyth ... ss 494 508 503 413 449 485 | 462 
Bristol ... te 284 238 281 221 290 297 294 
Cardiff ... »- 2,184} 2,085 | 2166 2,088 1,898 1,855 | 1,848 
Dover ... vee 340 | 371 364 5359 363 384 384 
Folkestone -_ 188 197 | 182 180 187 188 188 
Grimsby (includ- 


ing =~ "wogggmame 513 561 575 328 328 421 380 
Harwich.. we 264 290 260 254 274 8305 302 
Hull see 922 876 945 602 634 778 671 


Liverpool(includ- 

ing Birkenhead) 2,403 2: 
London ... ae | aan ] 
Manchester (in- 

cluding — 

COFM) ove - 442 55 424 379 404 448 460 
Middlesbrough .. 497 447 564 546 528 538 535 
Newcastle and 
North and South 


} | 2.337 2,106 2,372 | 2,437 | 2,443 
); 2,164 1,986 2,179 , 2,353 | 2,047 


1,735 1,671 1,517) 1,454 


Shieids ... aren 1,883 1,966 | 2,056 

Newport pie $31 778 | 770 733 684 710 667 
Plymouth —_ 41 19 | 58 38 23 52 | 40 
Southampton |... 1,434 1,575 | 1,222 825 1,502 1,585 | 1,324 
Sunderland _ 473 465 433 375 368 436 415 
Swansea... ‘i 808 748 | 773 665 765 755 719 
Glasgow... oo L114 964 | 1,006 849 1,102 1,109 1,110 
Leith ... sae 345 359 345 245 287 326 334 


Other Ports... 3,060 2,803 | 2,965 2,324 2,618 | 2,739 | 2,676 





Total ... 20,675 19,551 | 20,396 a 18,926 19,718 19,003 


Arrivals of ships in the foreign trade of the United 
Kingdom with cargo increased by 8°8 per cent. in the 
last nine months of 1924 compared with the correspond- 
ing hos ‘riod of 1923, and departures with cargo decreased 
by 4 ‘8 per cent. If, however, the ports (Blyth, Cardiff, 
Grimsby and Immingham, Hull, Newcastle and N. and 
S. Shields, Newport, Sunderland, and Swansea) at 
which coal is a leading item of export are taken by them- 
selves, departures with cargo were 16°2 per cent. less 
in the last three guercers of 1924 than in the correspond- 
ing period of 1923, while for the remaining ports taken 
together departures with cargo were 2°8 per cent. greater. 
It is also of some interest to note that, taking the last 
three quarters of the year, arrivals with cargo at London 
increased from 21°3 to 22'1 per cent. of the arrivals at all 
ports, while arrivals at Liverpool decreased from 15:5 to 
151 per cent., and arrivals at Southampton from 89 
to 88 per cent.; departures with cargo from London 
increased from 9°8 to 11°9 per cent. of the departures 
from all ports, departures from Liverpool increased fron! 
11°6 to 126 per cent. 7 and departures from Southampton 
increased from 7 to 7°6 per cent. Arrivals with cargo 
at Manchester increased absolutely by 13°7 per cent. and 
departures with cargo by 7°5 per cent. 

The general coasting trade (given in the table 
at the foot of page 173) was about 5°7 per cent. 
greater in the last three quarters of 1924 than in the 
corresponding period of 1923, but shipping engaged in 
the intercourse between Great Britain and Northern 
Ireland was less by nearly 0:2 per cent. 
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WATER POWER IN CANADA. 








DEVELOPMENTS IN 1924. 


In his annual statement concerning the development 
of hydro-electric energy in Canada last year, Mr. Charles 
Stewart, Minister of the Interior, reports an excep- 
tionally substantial growth during 1924. More than 
300,000 horse-power of new installations were added 
during the year, involving some 45 million dollars in 
capital expenditure and bringing the total installation 
in the Dominion to a figure of 3,569,275 horse-power. 
This does not, however, give a complete picture of the 
situation, as many large projects were carried well 
toward completion and will, when finished in 1925, bring 
a further addition of 600,000 horse-power to the 
country’s total. This indicates remarkable progress, and 
is concrete evidence that the advantages to be secured 
from the development of low-priced and lasting power 
are being realised and exploited throughout the 
Dominion in a way that should provide a decided im- 
petus to industrial development in the near future. 

Practically the whole industrial activity of the 
Dominion is based upon power produced from water, and 
when we consider the output of a single manufactured 
product, such as paper, or of the production of Canadian 
mines which water-power makes possible, it is evident 
that water-power is entitled to share with agriculture 
the basic ré/e in national prosperity. The year just 
past gave ample evidence that power development is 
proceeding apace and that it will become an even greater 
contributor to the real wealth of the Dominion. A brief 
review of the principal activities indicates that work was 


carried forward in practically every province with the 
projects of largest magnitude in Quebec and Ontario. 


QUEBEC. 


(Juebee led in installations added during the year with 
some 175,000 horse-power comprised chiefly in the 
a of the St. Maurice Power Company on 
the St. Maurice River, the Northern Canada Power Com- 
pany on the Quinze River, and the Montreal Light, Heat 
and Power Consolidated at its Cedars plant on the St. 
Lawrence River. There were also numerous large pro- 
jects nearing completion, among which may be mentioned 
the Duke-Price Power Company development on the 
Saguenay River, the Hemming Falls development of the 
Southern Canada Power Company on the St. Francois 
River, and the Ottawa River Power Company’s develop- 
ment on the Ottawa River near Bryson. 


ONTARIO. 


Ontario came second with some 132,000 horse-power 
added during the year, most of which was comprised in 
the work being carried out by the Ontario Hydro-Electric 
Power Commission, notably at its Queenston-Chippawa 
development on the Niagara River, the Cameron Falls 
development on the Nipigon River, and smaller develop- 
ments on the Trent, Muskoka, Beaver and South Rivers. 
Considerable activity also took place in the Northern 
Ontario mining field, the principal new development 
being that of the Hollinger Consolidated Gold Mines, 
Limited, on the Abitibi River. Other work of consider- 
able magnitude was completed by the Canadian Niagara 
Power Company at Niagara Falls and the Backus-Brooks 


Company at Kenora. 


OTHER PROVINCES. 


In other provinces many activities of importance were 
also carried on. In Nova Scotia more than 7,000 horse- 
power were added during the year, chiefly in the develop- 
ment of the Nova Scotia Power Commission on the East 
River Sheet Harbour. In New Brunswick the New 
Brunswick Electric Power Commission energetically 
pursued its studies at Grand Falls on the St. John River. 
In Manitoba the city of Winnipeg had work in progress 
which will add considerably to the capacity of its plant 
on the Winnipeg River. In Alberta the Canadian 
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National Parks Branch, Department of the Interior, 
completed and brought into operation its plant on the 
Cascade River to serve Banff. In British Columbia no 
new installation was added during 1924, but extensive 
works were under way by the British Columbia Electric 
Railway Company in the Stave Lake region and by the 
West Kootenay Light and Power Company on the 
Kootenay River, which will be effective in increasing 
the total installation in the province during 1925. 

In addition to these activities numerous projects were 
begun or are in immediate prospect which should keep 
abreast of the demand for power and maintain the 
healthy growth which has existed during the past few 
years. 

—>—___ 


FOREIGN EXCHANGES IN JANUARY. 








MOVEMENTS OF THE PRINCIPAL 
CURRENCIES. 





The movements of the principal foreign exchange 
rates on London in January are shown in the following 
table. The New York quotation is the weekly average 
of the daily cable rates, and the other quotations are the 
weekly averages of the daily closing rates. All parti- 

















culars have been taken from the “Binancial Times ’’: 
Week ending 
pues. — 10th 17th 24th 31st 
Jan. Jan. Jan. Jan. 

New York— | 

4°866 dollars=£1 4°76 | 4°776 4°791 4°796 
Paris— ; 

25°2215 francs=£1 88°700 89°000 88°542 88°57 
Brussels— 

25°2215 francs=£1 95°658 95°388 | 94°304 92°454 
Italy— 

Op 2215 lire=£1 . 113°321 115°502 115°928 ; 115°105 
Madrid— | | 

25°2215 pesetas=£1 33°813 $3°793 | 33°655 33°540 
Holland— | 

12°1071 gul.—£1 11°774 |} 11°835 11°875 11°895 
Berlin— 

20°43 reichsmarks=£1 ... a °20°058 20°064 20°117 20°139 
Prague— | 

24°02 koruna=£1 wea 7 158°604 159°083 159°8138 161°240 
Oslo (Christiania) — 

18°159 kroner=£1 - ‘a 31°271 31°298 31°318 31°309 
Stockholm— 

18°159 kronor=£1 was 17°728 17°730 17°774 17°798 
Copenhagen— ji 

18°159 kroner=£1 -- . | 26°847 26°822 °26°849 26°832 
Switzerland— 

25°2215 francs=£1 | | 24°570 | 24°79] 24823 | 24°843 





Buenos Aires— | eee Te 
48°57d.=—1 dollar 45°71 4 45 693 45°776 | 45°739° 





--——- SS 





The movements of the leading rates of exchange, cal- 
culated in percentages of gold parity (relative value of 
foreign currency to that of the country where quotation 
is made), are given below: 


New YORK ON: 


London. Paris. Rome. Amsterdam. 
9th January 98-41 27°83 21-66 100-78 
16th January 97-97 27°88 21°30 100-31 
23rd January 98°71 28-09 21-46 100°23 
4th January 98-53 28-09 21-61 100-16 


LONDON ON: 
Rome. Amsterdam. Stockholm. Berne. 


30th January 


American dollar. 


Sth January 22°31 103-05 102-60 102-90 
15th January 21:30 102:17 10242 101-49 
22nd January 21:79 101:°95 10219 101-54 
29th January 21°88 101-74 102-08 101-54 

PARIS ON : 
London. Amsterdam.Stockholm.Switzerland 

9th January 555°67 363° 50 561-98 562-00 
16th January 550°30 358: 58 55892 355°75 
23rd January 351-68 358°22 358-56 356: 50 

y 350-97 357-74 35892 357-00 


The most notable feature of the month has been the 
continued appreciation of sterling in terms of the 


This appreciation has been almost 





uninterrupted since early October, when the daily cable 
rate was approaching 4°5 dollars to the pound. By Ist 
January the rate had improved to 4°746, and it con- 
tinued to advance until 10th January, when the cable 
quotation stood at 4°792. During the following week 
the rate fluctuated between 4°788 and 4°771. On 22nd 
January it rose to 4°80 and on the following day to 
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4°804, the highest cable rate recorded during the month. 
This rate, which represents 98°7 of parity, has not been 
exceeded since the unpegging of the exchanges in March, 
i919. The movement at the end of the month was 
slightly adverse, the rate on 3lst January being 4°793. 
The corresponding quotation a year ago was 4°294. 

Of the ‘‘ Allied ’’ currencies that of France has been 
the most stable, the monthly movement being confined 
within the comparatively narrow limits of 87°105 and 
89°325 francs to the pound, closing quotations which 
were recorded on Ist and 9th January respectively. 
From 16th to 22nd January the range was only 88°325 
to 88°55, but by the 26th the closing rate had advanced 
to 89°025. The subsequent movement was more favour- 
able, the closing quotation on 3lst January being 88°30. 
This compares with an average rate for December of 
86°925. In Brussels the course of the franc was much 
more favourable to the local currency, the closing rates 
on Ist, 9th, 28th and 31st January being 94°625, 96°05, 
91°9 and 92°05 francs to the pound respectively. The 
lower rates prevailing at the end of the month compare 
very favourably with the average for December, which 
was 94°554. 

Apart from a very slight improvement in August last, 
Italian lire have been depreciating since May. The 
average closing rate for that month was 98°184 lire to 
the pound, which compares with an average of 109°092 
for December and a closing rate of 111°425 on Ist 
January. From the latter date to 15th January, when 
the record closing quotation of 118°25 was reached, the 
movement continued to be adverse; but, notwithstand- 
ing that on the 16th, 23rd, 24th and 26th January the 
rate was above 116, the tendency towards the end of 
the month was slightly in favour of the local currency. 
The closing quotation on 3lst January was 114°625. 

German marks cheapened slightly on balance, the 
closing quotations on Ist and 3lst January being 19°94 
and 20°14 reichsmarks to the pound respectively. The 
former quotation was the lowest of the month, the 
highest and the most favourable to sterling—20°175— 
occurring on 23rd January. ‘The closing quotations 
have been above 20 reichsmarks to the pound from 7th 
January. 

With the exception of Madrid and Copenhagen the 
general tendency of the exchanges in the other European 
centres dealt with in the first table was in favour of 
this country. In Amsterdam, Prague, Stockholm and 
Switzerland the local currency depreciated, that of 
Prague between Ist and 27th January cheapening from 
156°875 to 161°5 koruna to the pound. In Amsterdam 
the limits of the movement were 11°709 and 11°905 florins 
to the pound, these closing rates occurring on Ist and 
24th January respectively. The corresponding extremes 
in Stockholm were 17°595 kronor to the pound on Ist 
January and 17°82 on the 23rd, and in Switzerland 
24°31 francs to the pound on the Ist and 24°87 on 27th 
January. Each of these four currencies improved 
slightly between the date when the highest quotation 
was recorded and the end of the month. 

Norwegian kroner opened the month with a closing 
quotation of 31°38 to the pound, rose to 31°385, the 
highest point of the month, on 5th January, fell to 
31°225, the lowest closing quotation of the month, on 
the 7th and the 9th, and closed on 31st January at 
31°295. 

The Madrid rate, which was rising at the beginning 
of the month, continued to advance until 5th January, 
when the closing quotation was 34:0 pesetas to the pound, 
a rate which had not been exceeded since 19th November. 
Subsequent movements were almost entirely against 
sterling, the closing rate on 3lst January being 33°49. 

The weekly averages for Copenhagen given in the first 
table show a very small range of movement. Actually 
the limits of the closing quotations were 26°965 and 
26°715 kronen to the pound, these quotations being re- 
corded on the 5th and 9th January respectively. The 
closing rate of 26-88 on the Ist compares with 26°825 on 
the 31st. 

The Buenos Aires dollar commanded 46°031 pence on 
Ist January, 46°156 pence on the 3rd, 45°313 pence on 
the 10th and 45°75 on the 31st. The average rate for 
January, 1924, was 41°456. 
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SPECIAL ARTICLES—C ontinued. 


WHOLESALE PRICES IN GERMANY, 
OFFICIAL INDEX NUMBER. 


The average index number for wholesale prices in 
Germany was 131°3 in December compared with 1285 
in November, an increase of 2°2 per cent. The general 
level was recorded as 1329 on 17th December, 132°6 on 
23rd December, and 134°3 on 30th December. Recent 
movements in the Official Index Number, published in 
‘‘ Wirtschaft und Statistik,’’ are shown below :— 

CourRsE oF GoLtpD MARK Prices (AVERAGE OF 1913=100). 


- — 

















lo Moanoa 2 © 
7S tom Sen! Gs | OS 
tae — _— 

Groups of Commodities. |£ 57 £5. 8&57 "a a 
PL srs Oe CSF we ~E-;) 
i> $F 683% 3| £= | 2 
| x <4 a ~ =) 
<q © 4 Z, 4 Q a oa 

I. Cereals and potatoes |119°8 113°0 117°3  119°9 | 123°3 


II. Fats, sugar, meat 
and fish ... ... |146°6 142°6 143°9 144°5 143°5 


III. Provisions and hops |165°3 169°8 171:0 169-2 | 171°6 
IV. Skins and leather... |125°3 134°7 135°2 137°7 | 137°7 
V. Textiles p00 .. |197°3 204°5 209°8 209°3 211°9 
VI. Metals and petro- | 

leum rn ... |/119°9 125°3 130°9 133°7 | 134-7 
VII. Coal and iron we {1219 121°7 121°8 121°8 | 121°9 





Foodstuffs ... . |129°2 123°9 127-2  129°0 | 131°3 
Materials ... _ .- |1384°9 13771 138°9 139°3 | 139°9 
German goods _... »» |125°2 120°8 123°4 124°9 | 126°6 
Imported goods ... .- 160°9 16771 170°9 171°2 | 1731 


—_——— 











Total (all goods) 131°2 128°5 131°3 132°6 | 1343 





At the end of 1924 an upward movement was appa- 
rent, not only in the prices of foodstuffs, but also in the 
more important industrial markets. Of particular in- 
fluence on the general index number was the further 
rise in grain prices. On 30th December the general 
level exceeded the highest point hitherto reached in 
1924, viz., 133°7 on 7th October. During the last week 
of December the index for cereals and potatoes rose by 
2°8 per cent. Prices of butter and lard have fallen since 
Christmas, but those of meat, bacon and sugar remain 
steady. Comment is made regarding the big disparity 
between the wholesale and retail sugar prices. In 
November the retail price was 215 per cent. of the whole- 
sale, and in December 206 per cent. The sugar taxes 
amounted to 21 Renten-marks per 100 kilogs. A similar 
comparison is made regarding the prices of twelve of 
the principal articles of food in Berlin. The percentage 
(retail of wholesale) has increased steadily since August, 
being 121 in that month and 129 in December, as com- 
pared with a pre-war percentage of 137. 

In the industrial markets signs of revival are still 
manifest. The prices of coal and pig-iron are controlled 
(the latter at 89 Renten-marks per metric ton), but 
semi-finished and rolled iron products and scrap show 
an upward tendency. In general, metals are on the 
up-grade, except aluminium, which remained practically 
stable during December. Of the precious metals, gold 
rose slightly at the end of the year, platinum and silver 
easing somewhat. 

A stronger demand for textile materials (cotton, wool, 
jute and hemp) is reflected in advancing prices. Flax 
showed an adverse movement in the second half of 
December. Hides, skins and leather were comparatively 
steady. 

Activity in the building trade, in view of the mild 
weather, increased the demand for building materials, 
which commanded higher prices in consequence. The 
general index number for building materials rose from 
138°82 on 26th November to 140°75 on 23rd December, 
an increase of 1°4 per cent. 

The gap between the price-levels of German produce 
and of imported goods expanded considerably in 
November, the average index for German goods falling 
from 125°2 in October to 120°8 in November, while the 
index for imported goods rose from 160°9 to 167°1 dur- 
ing the same period. A further small increase in the 
gap was also recorded in December, the index numbers 
for German and imported goods rising by 2°15 per cent. 
and 2°27 per cent., respectively, as compared with the 
November averages. 
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Notes on Trade. 


AUSTRALIAN TRADE IN NOVEMBER. 
The Acting Official Secretary in London for the 
Commonwealth of Australia states that the total values 





of the goods imported to and exported from Australia 
during the month of November, 1924, were as follow :— 


Imports. Exports £ 
£ Australian Produce = 16,315,937 
12,274,505 Other Produce 220,849 





Total ... £16,536,786 


CANADIAN APPLE SHIPMENTS. 


The High Commissioner in London for Canada has 
heen officially advised by cable from Ottawa that 
between 15th and 21st January 53,000 barrels and 4,000 
boxes of Canadian apples were despatched to United 


Kingdom ports. 


—-—_ a 


SOUTH AFRICAN SHIPMENTS TO EUROPE. 


The High Commissioner in London for the Union of 
South Africa has been advised by cable from the Depart- 
ment of Agriculiure, Pretoria, that during the fortnight 
ended 24th January the following quantities of South 
African produce were shipped to United Kingdom and 


Continental ports :— 


United Kingdom’ Continental 


Commodity. ports. ports. 
Wool call cai ... bales 16,974 6,224 
Mohair aad wii ... bales 228 _— 
Hides én pie ... bales 2,856 3,415 
Skins ios _ ... bales 109 100 
Sheepskins ... ven ... bales 841 271 
Goatskins ... sisi ... bales 83 SO 
Wattle bark jes se “SOs 1,765 278 
Wattle extract Sin co | oe 1,877,110 191,510 
Ostrich feathers... ... cases 44 — 
Butter vai —_ w.. Cases 1,100 — 
Buchu oie pe ... Dales 15 — 
Cotton lint lbs. 19,001 — 
Maize ae lee ... bags 13,038 27,854 
Maize-meal ... ies ... bags 38,439 an 
Oats ... — a ... bags 18,367 — 
Grit ... San _— ... bags 2,727 | —— 
Chop... _ -_ .. Ags 4,206 732 
Bitter aloes... cases _— 25 
Tobacco bales 76 — 
Cotton seed... il se - ee 182 011 — 
Lucerne ii sie ... Dales 1,627 ~-- 


SOUTH AFRICAN FRUIT SHIPMENTS. 


The High Commissioner in London for the Union of 
South Africa has been advised by cable from the Depart- 
ment of Agriculture, Pretoria, that during the week 
ended 24th January the following. boxes of fruit were 
shipped to United Kingdom and Continental ports :— 
Pears, 11,580; peaches, 8,819; plums, 7,601; nec- 
tarines, 1,788; grapes, 781; pines, 738; dried apricots, 
600; mangoes, 3990; granadillas, 56; tomatoes, 2. 





POLISH SUGAR INDUSTRY. 


The Polish Legation in London has forwarded sta- 
tistics concerning the Polish sugar industry as under :— 
| =: 1924 1923 
= | Oct.-Dec. Oct.-Dec. 


——— ——$—_$_ + 


Metric tons. | Metric tons. 





a 
Stocks (ist October, 1924)... wart 12,734 | 5,287 
Production eo « oo. 
Home Consumption _ bie | 63,352 63,272 
Exports ... _ i a con | aa 32,977 
Stocks (Ist January, 1925)... ... | 225,000 188,000 


_ a a + a Ee a a ee ee 
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Exhibitions and Fairs. 





BRITISH INDUSTRIES FAIR. 


The outlook for the British Industries Fair, which 
takes place at Birmingham from 16th to 27th February, 
is extremely satisfactory, and the Birmingham Chamber 
of Commerce reports that buyers are expected in large 
numbers from all the Dominions, Belgium, France, 
Holland, Italy, Switzerland, China, India, Burma, 
Siam, Japan and South America. 

Official interpreters have been engaged for the benefit 
of foreign visitors, and the descriptive catalogue of the 
Fair, which is a valuable buyers’ book of reference 
circulating throughout the world, is printed in three 
languages. Special railway tickets at a fare and a third 
for the return journey will be issued from every part 
of Great Britain. 

A series of civic receptions to exhibitors and buyers 
will be held, and the Lord Mayor and Corporation of 
Birmingham will visit the Fair in their official capacities. 
A number of important municipalities are arranging to 
send official delegations, and prominent personages of 
the Midlands are to give addresses on the scope and pur- 
pose of the British Industries Fair. Ample transport 
facilities between the centre of the city and the exhibi- 
tion hall are provided. 

As announced last week, the first two steel houses 
actually erected will form an attractive feature of the 
KM xhibition. The Fair Management Committee is 
calling the particular attention of manufacturers to these 
exhibits in order that they may take advantage of the 
opportunity c* judging which components are best suited 
for production in their own works. 


BUSINESS EFFICIENCY EXHIBITION. 

The Fourth Annual London Business’ Efficiency 
Exhibition, organised by the Office Appliance Trading 
Association, was opened on Wednesday at the Central 
Hall, Westminster, by Lord Burnham, who was 
received by Mr. Thomas Dixon (Chairman) and members 
of the Committee of the Office Appliance Trading Asso- 
ciation. This Fourth Exhibition is larger and on a more 
comprehensive scale than were any of its predecessors. 

The Association invites all business people to visit this 
Exhibition. Visitors are requested to inspect exhibits 
and to ask for demonstrations, considering themselves 
free to discuss any phase of business building and man- 
agement which concerns them, without incurring the 
slightest obligation to purchase. 

Within this Exhibition will be found hundreds of 
exhibits to help those who work in an office. For the 
principal there are many appliances for his personal 
benefit—appliances which will enable him to get through 
a crowded day’s duties without loss of time. For the 
manager, the cost accountant, the book-keeper, the clerk 
and the typist there is a host of ways and means of re- 
ducing wearying detail and producing more and better 
results. 

The Exhibition will remain open until 14th February 
inclusive, and the hours each day are from I1 a.m. to 
10 p.m. 


EXHIBITIONS OF FOOTWEAR AT NORWICH, 
LEICESTER AND NORTHAMPTON. 


Excellent collections of footwear, recently received 
from Canada, Sweden and Egypt, and representing the 
class of goods produced by Swedish, French, Austrian, 
(Czechoslovak and Swiss factories, were exhibited at the 
respective Chambers of Commerce at Norwich, Leicester 
and Northampton on the following dates :— 

Norwich, 19th and 20th January. 

Leicester, 22nd and 23rd January. 

Northampton, 26th and 27th January. 









































































EXHIBITIONS AND FAIRS—Continued. 





At the request of the Secretary of the Northampton 
Chamber of Commerce the exhibition at that centre was 
extended for a further four days. 

The three dis} lays were attended by a total of 148 
manufacturers, w ho made numerous e nquiries respecting 
names of buyers in various markets, assistance in ap- 
pointing agents, particulars of tariffs and other matters 
relating to export trade. 

The three collections were well diversified in character, 
the Egyptian samples comprising specimens of high-grade 
turned shoes of particular interest to Norwich manu- 
facturers, those from Canada representing staple lines 
of medium grade and rather crude finish, and those 
from Sweden being typical examples of the broad fitting 
footwear applicable to that market. 

Generally speaking, inspecting firms were able to quote 
competitive prices, while no exceptional features in 
styles and finish were found. In many cases firms pos- 
sessed identical] lasts to the patterns dis played, and intend 
submitting counter samples to the importers in the 
markets concerned. The large number of enquiries re- 
ceived indicates clearly the commercial value of the 
exhibitions, and general appreciation of the valuable 
information supplied by the Department of Overseas 
Trade was expressed. 

The respective secretaries of the Chambers of Com- 
merce collaborated heartily with the Departiment’s 
officials in promoting the success of the displays. 





TEXTILE MACHINERY AND ACCESSORIES 
EXHIBITION AT MANCHESTER. 


A Textile Machinery and Accessories Exhibition will 
be held in the City Hall, Manchester, from 2nd to 17th 
October next. The ground floor spat e is nearly all 
booked up, and the organisers have obtained permission 
from the Manchester Corporation to close an adjoining 
street and take over another hall on the opposite side. 
A wide covered way will be built between the two halls. 
In the second hall only a few feet of space now remain 
vacant. The address of the organisers of the Exhibition 
is 121, Deansgate, Manchester. 





LA GRANDE SEMAINE DE TOURS 
The Department of Overseas Trade is informed that 
La Grande Semaine de Tours,’’ which is reported as 
having enjoyed a considerable success last year, is to be 
held again at Tours from 9th to 17th May next. 

At the last Fair ten British firms were represented, of 
whom nine exhibited agricultural machinery, a section 
of special interest to the British manufacturer. 

Application forms for the Agricultural Machinery 
Section of the Fair are available at the Department . 
Overseas Trade, 35, Old Queen Street, London, S.W. 

Ap plication forms for other trades can also be obtaine é 
if required. 


cc 


FORTHCOMING FAIRS. 





UNITED KINGDOM. 


Norwicn Ipeat Homes AND GENERAL TRADES EXHIBITION— 
January 28th-February 7th. Organised by Messrs. 
Hamiltons, Ltd., Granville Chambers, Bury Street, 
London, W.C. 1. 

Business Erricrency EXHIBITION— 

Central Hall, Westminster, February 4th-14th. 
Organised by the Office Appliance Trades Association, 
37 and 38, Strand, London, W.C. 2. 

WHOLESALE FURNISHING TRADES EXHIBITION— 

Olympia, February 2nd-12th. Apply to G. D. Smith, 
Esq., 125, Finsbury Pavement, London, E.C. 2. 

WarRincTon INDUSTRIAL TRADE EXHIBITION (2ND ANNUAL)— 
Empire Hall, February 11th-2lst, 1925. Organiser, 
Mr. L. Batley, Gorsey Works, Stockport. 

BRITISH INDUSTRIES FAIR— 

Birmingham, February 16th-27th. Under the auspices 
of the Department of Overseas Trade. Apply to the 
General Manager, 95, New Street, Birmingham. 

WOLVERHAMPTON IpEAL HOMES AND GENERAL TRADES EXHIBI- 

TION— 
February 17th-26th. Apply to Messrs. Hamiltons, Ltd., 
Granville Chambers, Bury Street, Oxford Street, 
London, W.C. 1. 
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EXHIBITIONS AND FAIRS—Continued, 





IpeaL Homes Exutsirion— 
Divapia. March 2nd-25th. Organised by Associated 
Newspapers, Ltd., 130 Fleet Street, London, E.C. 4 


MANCHESTER BUILDING JRADES EXHIeITION— 
March 3rd-14th. Apply to Provincia] Exhibitions. Ltd 
> " 5 *) 
City Hall, Manchester. 


DusiIn CHEMISTS’ EXNIBITION— 
March Sth. Apply to Dublin and Irish Provincia! 
Exhibitions, 42, Pearse Street, Dublin. 

SUNDERLAND IpgeAL Homes AND GENERAL TRADES EXHAIBITION— 
March 25th to April 4th. Apply to Messrs. Hamiltons. 
Ltd., Granville Chambers, Bury Street, London, W.C.1, 


BRITISH E MP IRE RAH IBITION— 
Wembley Park, April-October. Apply to Director 
United Kingdom ‘Exhibits. Administration Buildings, 


Wembley. 


Nations’ Foop ExHisir1ion— 
London, April 1llth-May 2nd. Apply to International 
Trades Exhibitions, Ltd., Broad Street House, New 
Broad Street, London, E.C. 2. 


DRAPERY, TEXTILE, AND WOMEN’S WEAR EXHIBITION— 
London, April 20th-May Ist. Organised by Inter 
national Trades Exhibitions, Ltd., Broad Street House 
New Broad Street, London, E.C. 2. 


CHEMISTS’ EXHIBITION (29TH)— 
Holland Park Hall, London, May 4th-8th. Organised 
by the British and Colonial Druggist, Ltd., 194-200 
Bishopsgate, London, E.C. 2. 


Topacco ExHIBITION— 
Olympia, May 9th-16th. Apply to ‘* Tobacco,’’ Monu 
ment Station Buildings, London, E.C. 4. 


INTERNATIONAL PRINTING, STATIONERY, AND ALLIED TRADES 
E-XHIBITION— 
Royal Agricultural Hall, London, May 16th-30th. 
Apply : Messrs. F. W. Bridges and Sons, Ltd., Avenue 
Chambers, 4, Vernon Place, Southampton Row, London. 


W.C. 1. 


ANNUAL HeraLtH EXHIBition— 
Waverley Market, Edinburgh, July 20th-25th. In con- 
nection with the 56th Congress of Royal Sanitary Insti- 
tute, 90, Buckingham Palace Road, London, S.W. 1. 


OVERSEAS. 


INTERNATIONAL EXHIBITION OF MODERN DECORATIVE 
AND INDUSTRIAL ART. 


PARIS—APRIL TO OCTOBER, 1925. 

A British Section is under organisation for the British 
Government by the Department of Overseas Trade. A 
National Pavilion is being constructed, and space has been 
allotted to Great Britain in other parts of the Exhibition 
area. 

Exhibits will be divided into the following groups :— 

1. Architecture. 

2. Furniture and Furnishings, including Fancy Goods, 
Textiles, Paper, Books, Sports Clothing, ete. 

35. Apparel. 

4. Theatrical, Street and Garden Arts. 

5. Educational. 

Particulars obtainable from the Department of Overseas 
Trade, 35, Old Queen Street, London, 8.W. 1. 


Maprip EXHIBITION OF BuILpDING MATERIALS AND ACCESSORIES— 
January 5lst—February 16th. 


New York NationaL MERCHANDISE Buyers’ Farr (4TH)— 
February 7th-14th. 


New York Moror-Cycie anp Accessory SHow (1lTA)— 
February 9th-14th. 


BRUSSELS INTERNATIONAL EXHIBITION OF 
MACHINERY AND PRopvuctrs (12TH)— 
February 14th-22nd. Particulars obtainable from the 
Department of Overseas Trade, 55, Old Queen Street, 
London, S.W. 1. 


KONIGSBERG INTERNATIONAL SAMPLE Farr (10TH)— . 
February 15th-18th. Apply to Messamt, Hansaring, 
Konigsberg, Preussen. 


AGRICULTURAL 


LereziGg INTERNATIONAL SAMPLE FarR— 
March 1st-7th. ‘echnical Fair, March 1st-l1lth. Apply 
to Charles Hennion, Jr., Astor House, Aldwych, 
London W.C. 2. 


Lyons INTERNATIONAL SAMPLE Farr (15TH)— _ 
March 2nd-15th. Apply to Hotel-de-Ville, Lyons. 


MoNnNTREAL WATERWORKS EXHIBITION— 
Windsor Hotel, Montreal, March 4th-6th. In conjunc- 
tion with Bi- Annual Convention of Canadian Section of 
American Waterworks Association. Apply to Mr. H. T 
Hunter, c/o Messrs. Francis Hankin and Co., Ltd., 598, 
Union Avenue, Montreal. (See also the “ Journal ” of 
25th December, 1924, page 726.) 
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EXHIBITIONS AND FAIRS—-Continued. 





VieNNA INTERNATIONAL SAMPLE Farr (8TH)— 

March &th-l4th. Apply to Messe-Aktiengesellschaft, 1, 
Museumstrasse, Wien VIIc. 

UrrECHT LNTERNATIONAL SAMPLE Fair (12tTH)— 
March 10th-19th. Apply: Secretaris, 
Utrecht. 

bresLAU INTERNATIONAL SAMPLE AND Book Fatr (167TH) 

March 15th-17th. Apply to Breslauer Messegesellschaft, 
6 Elisabethstr, Breslau, 1. 

COLOGNE INTERNATIONAL SAMPLE Farr (3RD)— 

March 15th-21st. Apply to Handels-Kammer, Koln, 
Germany. 


Vredenburg, 











PRADIs 











JOURNAT. Li9 


Imperial and Foreign 
Trade. 


BRITISH EMPIRE. 








BRITISH GUIANA. 





FOREIGN TRADE, JANUARY—NOVEMBER. 


During the first eleven months of last year imports into 








rlon— 
iltons. (iENEVA INTERNATIONAL Motor AND CycLtz SHow (2np)— Britich Guiana were valued at 8.371.818 dollars. the chief 
V.C.L | _March 20th-29th. Apply : 2, Place Bel Air, Geneve. Fe nn ne | ee ee ee es 
Krez Norruern Sampte Farr (¢7Tu)— countries of origin being the United Kingdom 4,397,346 
March 22nd-25th. Apply to Messamt, Klinke 27/29, ane Canada 1,981,747 dols., and the United States 
‘ector Kiel. | 148,101 dols., states the ‘‘ Commercial Keview,’’ the 
dings, PRAGUE INTERNATIONAL SAMPLE Fair (10TH)— | eer Journal of the Chamber of Commerce of the City of 
March 22nd-29th. Apply: Staromestsk4 radnice, | Georgetown, South America. The values of the principal 
Praha I. , imports, together with the shares of the United Kingdom, 
tional BRUSSELS INTERNATIONAL COMMERCIAL Farr (6TH)— ; | (Canada and the United States, are shown in the following 
New Palais du Cinquantenaire, March 25th-April 8th. table :-— 
Apply : Maison des Ducs, 19, Grand’ Place, Bruxelles. 
Mian INTERNATIONAL SAMPLE FAIR (6TH) — United United 
April 12th-27th. Apply: 8 Via -rigien Milano. Commodity. Total. Kingdom Canada, States 
Inter FLORENCE INTERNATIONAL Book Farr (2NpD) | | . . - 
Louse April 16th -June 16th for British s section. Apply to 
Publ ishers’ Association, Stationers’ Hall Court, Dols. Dols. Dols. Dols. 
London, E.C. 4. Cotton piece-goods 1,301,871 1,122,916 4,091 106,718 
nised FRANKFORT INTERNATIONAL SAMPLE Farr (12TH)— Flour dine 1,009,928 —- 992,047 17,867 
190) April 19th-22nd. Apply to Haus Offenbach, Platz des Machinery ee 684,181 509,219 4,737 145,642 
tepublik, Frankfurt-am-Main. Ammonia Sulphate 436,130 430,836 — 5,294 
Swiss Sametes Farr (9TH)— Tobacco, manufac- 
Basle. April 18th-28th. tured and other 270,967 264,953 1,258 = 
Tonu BRESLAU INTERNATIONAL AGRICULTURAL AND MACHINERY AND Coal — wii 264,611 111,504 — 138,25] 
CONSTRUCTION FAIR— : Manufactured metal 256,444 222 550 9,287 14,240 
2ADES May. Apply to Breslauer Messegesellschaft, Elisabethstr Roots and shoes ... 221,116 136,799 69,455 8,237 
6, Breslau, I. Butter aia sen 180,901 95,735 52.34] 13.133 
30th. ZAGREB INTERNATIONAL SAMPLE Farr AND Svort ExuHisirion— Potatoes ... _ 180,205 7,878 97,482 27,511 
venue April 26th-May 4th. Fish, dry, scale ... 176,362 100,398 73,210 1124 
rdon. HyprauLtic Power aNp Tourtna EXHIBITION-— Bags (sugar) 161,612 58,424 ~— 26,848 
Grenoble, May-October. For syllabus apply to the Apparel ... wall 153,857 23,834 422 22,748 
Department of Overseas Trade at address given below. Pork exe ace 152,457 122 13,475 133,860 
wedi Posen Firra ANNUAL FAIR— | Oils, cotton seed... 150,886 149,631 3 1,252 
lal. May drd-l0th. Apply to Department of Overseas 
Trade, 35, Old Queen Street, London, S.W. 1. 
GRANDE SEMAINE DE Tours— 
May 9th-17th. Mairie de Tours. 
HAVANA INTERNATIONAL SAMPLES FatrR (2ND)— SOUTH AFRICA. 
May 14th-29th (approx. dates). 
INTERNATIONAL NETHERLAND East INDIAN Fair (6TH)- 
Bandoeng. June 20th-July 5th. RECENT TRADE AND INDUSTRY 
HELSINGFORS INTERNATIONAL FINNISH Farr (6TH)— ee - 
TIVE July 1st-6th. Apply: Findlanska Massa A.B., Apart from the temporary activil) occasioned by Christ- 
Frederiksgatan 14, Helsingfors. tras retail trade the course of ordinary business is prac- 
DunkmekK Sampie Farr or tHe NorTueRn Counrares (2Np)— tically unchanged since our last report, states the Standard 
July 10th-26th. Apply 2 Rue Gaspard Mado, Bank of South Africa, Ltd., in ils Monthly Review. The 
itish Dunkerque. high prices oblained for wool have not so far resulted in 
A RiGA INTERNATIONAL EXHIBITION AND Farr (5tn).— any appears increase in up-country orders, and, as usual 
been July 19th-August 2nd. dui ing December, the mining houses restricted purchases 
itlon CANADIAN NATIONAL E.XHIBITION— to minimum require ments, 
Toronto, August 22nd-September 5th. Apply to Sec- Karly in the month the drought which had prevailed for 
retary, Lumsden Building, Toronto. For British Sec- three years in North Western Cape areas and Namaqualand 
tion, apply to Federation of British Industries, 59, St. was broken by heavy rains, and practically throughout the 
ods, — — Street, ~~ a 1. P ' en Union condilions are now favourable to agricultural and 
mayen oe OF ORLD'S ARTS, FRODUCTS AND AIANU- pastoral pursuits. Swarms of locusts are reported on the 
oe "November 12th, 1925-March 31st, 1926. Apply to Exhi- Khodesian border, but strong efforts are being made to 
bition Section. Federation of British Industries. 39, St. check the danger from this nn nie L 
James’s Street. London. §.W. 1. The report of the South African Railways for the year 
seas ended 38lst March last has been published, and the statistics 
[Note.—The above list is not intended to include all forth- contained therein inciente the progress mage sn Ceveroning 
— coming Fairs and Exhibitions throughout the world, but only (he agricultural, industrial and miner ral resources of the 
to cover some of the more important ones, especially those of | Union, and illustrate the financial soundness of the country. 
interest to the British manufacturer. Information regarding During the year under review records were established in 
Exhibitions and Fairs other than those mentioned above is on coods and passenger traffic, and railway finances have since 
file, and may be obtained on application to the Exhibitions and shown continued improvement. The earnings from Ist 
Fairs Division, Department of Overseas Trade, 35, Old Queen April to 29th November amounted to £14,444,147, or 
Street. Tondon, S.W. 1.1] £437,855 above the estimate, and the accumulated deficit, 
=m which at 3lst March last amounted to £770,244, has, it is 
hoped, now been wiped out. 
the NOTICE. The returns of the gold-mining industry are equally 
— satisfactory, as, notwithstanding the reduction in the price 
The price of the ‘‘ Board of Trade Journal’’ is 6d. (7d. of the metal, the value of the output for the eleven months 
post free). Annual subscription (post free), 30s. in the ended 30th November, viz., £39,950,695, exceeds that for the 
ing, United Kingdom. Overseas subscription, 31s. ba per annum, whole of 1923, and ensures a re cord for 1924. An important 
post free. arrangement has been made by the Gold Producers’ Com- 
The Editorial Offices are at Government Buildings, Great mittee of the Transvaal Chamber of Mines, whereby pur- 
yply George Street, London, S.W. 1. All editorial communications chasers of Rand gold in London will in future pay the 
rch, should be addressed to ‘‘ The Editor.’’ Telephone WNo., realisation charges to the extent of sixpence per fine ounce, 
Victoria 3840. and, as these charges have hitherto been paid by the mines 
The Publishers (to whom should be addressed all communica- the arrangement should effect an appreciable saving to the 
tions concerning subscriptions and sales) are H.M. Stationery cold- > indust 
Office, Adastral House, Kingsway, London, W.C. 2, or Branches gold-mining industry. . 
(see Cover). : v9 ee ey ae iixports of deciduous fruits are gradually increasing. a 
inc ADVERTISEMENTS.—A/l applications concerning the insertion this CORIO lion de may be mentioned that the Railway anc 
of of advertisements in the ‘‘ Board of Trade Journal’”’ should in Harbour Administration have agreed to provide tg ade- 
‘T future be addressed to the Director of Publications, H.M. quate wharf-side cold-storage accommodation at the Cape 
98, Stationery Office, Princes Street, London, S.W. 1. (7'elephone, Town Docks, and it is hoped that the new buildigg, which 
of Victorra 3820.) is expected to take 2,000 tons of fruit, will be completed by 
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December, 1925, in time for next year’s deciduous fruit 
season. In the meantime, and provided the work can be 
finished by the end of February, 1925. the machinery in the 
present building is to be improved to deal with 900 tons of 
fruil at a time instead of 450 tons only as at present. 


NEW ZEALAND. 





MPORTS IN SEPTEMBER 
QUARTER. 
H.M. Trade Commissioner at Wellington has forwarded 


particulars of some of the more important imports into New 
Zealand during the September quarter of 1924, together with 


COMPETITIVE 


the shares of the United Kingdom, Canada, Australia, Japan 
and the United States, as follows :— 
United = 
‘ . -_ ‘ . Aus- [ nited 
Commodity. King- Canada. |. |Japan. ¢ 
. . tralia. | States. 
dom. 
£ £ £ £ £ 


Apparel, millinery, 
carpets, linoleum, 
floor matting, etc., 
drapery, canvas 
and cotton, linen, 
silk and woollen 
piece-goods 200 

Agricultural, dairy- 
ing and electrical 
machinery, en- 
gines (gas, oil and 
hot air), and sew- 
ing machines 

Sheet iron, corru- 
gated and galvan- 
ised, iron pipes, 
and fittings and | 
tools ite 227,360| 19,490! 2,276 — 

Leather and k ather | | 
manufactures, | 
boots and shoes... 

Paper, printing, etc., 


1,697,776| 42,492| 10,644] 32,758 91,566 


439,761 16,605 34 143,945 


35,459 


‘ > ~ 
36,058 


| 
241,643) 48,176 18,860 34 30,901 





| | 

and stationery ... 145,537'115,195, 7,666) 41 11,533 
Bicycles, tricycles | 

and motor bi- | 

cycles, and motor | 

vehicles ... ; 162,296 |438,684 145; — £317,861 
Paints and _ var- | 

nishes, etc. 68,852 194, 4,557 —— 10,875 
Earthenware and | 

chinaware y 79,989 | —-- 520 865 198 
Wire fencing, b: whed | | 

and plain 50,063! 17,086 494; — 1,517 
Pianos 2 _ 46,087) 5,151 — ~- 8,294 
Confectionery, co- | 

coa and chocolate 37,341 | 8,578) 36,344 a 1,247 

EUROPE. 
F RANCE. 
FOREIGN TRADE IN 1924. 
(From the British A mbassador.) 
PARIS. 


According to the statistics published by the French 
Customs Department the value of imports into France last 
year amounted to 40,132 million francs as compared with 
32,688 million frs. in 1928, an increase of over 7,400 million 
frs., or about 23 per cent.; the value of exports from France 
totalled 41,454 million frs. as against 30,432 million frs.., an 
advance of about 11,000 million frs., or 36 per cent. The 
value of imports of raw materials rose by over 5,000 million 
frs., and that of exports of manufactured articles by 8,600 
million frs 

lor the year 1924 visible exchanges show a favourable 
balance of 1,321 million frs., whereas in 1923 there was an 
unfavourable balance of 2,256 million frs 

As regards weight imports in the past year amounted to 
56,491,000 tons as compared with 54,864,000 tons in 1923, 
an increase of over 1} million tons, while exports totalled 
29,385 000 tons as against 24,901,000 tons, an increase of 
nearly 4° million tons. Imports of raw materials rose by 
1,600,008 tons and e xports of raw materials by over 3,600,000 
tons on the year. | 
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LITHUANIA. 


FOREIGN TRADE IN OCTOBER. 
From the British Consul. ) 
Kovno. 

During October last imports into Lithuania were valued at 
16,165,900 lits, as compared with 15,825,000 lits in Septem. 
ber, while exports were valued at 26,886,100 lits and 
19,100,200 lits respectively. The following table shows the 
quantities and values of the chief imports during the month 
under review :- 


Commodity. Quantity. Value. 


Metric tons. Thous. lits. 


Piece-goods ... wink yea oe 202 2,847°1 
le oe _ ele i 22,149 1,011°6 
Sugar .. ove pee , 1,168 1,096°4 
Leather and other animal produc ts 45 988-0 
Various metal! articles - jen 574 894°5 
Various machinery ... soe 378 806°7 
Metals “A ie —_ sine 1,064 747°7 
Kerosene er phe wm sain 2,143 §27°2 
Herrings , —_ bat _ 936 526°2 
Chemical produc ts ... _ pew 706 484°3 
Minerals sea ors is rom 480 357°3 


The two largest contributors of the imports were Germany, 
10,518,600 lits, and the United Kingdom, 1,531,600 lits, other 
sources including the United States, 761,000 lits; Latvia, 
718,900 lits; Czechoslovakia, 563,600 lits; France, 221,000 lits; 
Belgium, 182,600 lits; Denmark, 180,600 lits; and Sweden, 
106,000 lits. 

The principal imports from Germany included piece-goods, 
2,432,000 lits; leather and other animal products, 859,300 
lits; various metal articles, 834,100 lits; metals, 674,200 lits; 
sugar, 424,900 lits; various machinery, 397,000 lits; minerals, 
320,500 lits; paper and paper articles, 250,300 lits; and ready- 
made clothes and linen, 247,500 lits; while the commodities 
received from the United Kingdom included coal, 897,600 lits; 


herrings, 305,000 lits; and piece-goods, 139,700 lits. 


Export TRADE. 


In the following table are shown the weights and values of 
the chief exports in October :— 


Commodity. Quantity. Value. 


Thous. lits. 
5,847°3 


Metric tons. 
Linseed sink ade = a 6,742 


Finished wood 19,478 4,744°0 
Cereals 5,205 2,264°6 
Eges (in thous.) 8,52 7°2 2,176°1 
Unfinished wood 16,092 1,784°5 
Geese (No.) ... hea = mn 97,314 | 1,329°6 
Meat ... 7 wei a vad 573 | 1,236°7 
Horses (No.)... 2,041 1,157°8 
Dairy products ren sek sd 176 866°2 
Pigs (No.) ... 4,788 812°5 
Cattle (No.) ... —_ +S ais 3,036 766°4 
Flax ... Be ia LZ =e 173 540°0 
Rags ... rae i. 7» cole 430 379°8 
Hides.. ght oa jek a 64 363°8 
Oil cake and | bran ... ie o 897 332°5 


The following table shows the destinations of some of the 
principal exports :— 


Wood. | Cereals. | Linseed. Pigs. 


; 
' 


Country. Flax. 





Metric tons. | Metric tons. No. 
Germany “er 129 26,299 | 1,212 2,170 3,015 
United Kingdom 44 4,968 | 2,897 4,169 —— 
Latvia ... _— 43 | 1,097 374 1,773 
The Nether lands — 1,197 —- 30 -- 
France ... i — 534 | —- — —— 
| 
Total to all | 
Countries... 173 35,570 | 5,20 6,742 4,788 





The greater part of the other exports went to Germany, 
Latvia, and, to a less extent, to the United Kingdom, France, 





* Holland, Belgium, and the United States. 
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SWEDEN. 








ECONOMIC SITUATION IN 1924. 

The past quarter was overshadowed by the menace of 
gigantic conflicts on the labour market, states the 
Skandinaviska Kreditaktiebolaget (Gothenburg) Quarterly 
At the beginning of the period tariff agreements 


agree- 


Report. 
had been denounced on an extensive scale. ‘These 
ments, Which were denounced in December, 1924, to expire 
on Ist January or Ist February, 1925, affected some 130,000 
workers. When Christmas came there seemed to be 
no prospect of the employers and workers coming to terms; 
in the case of the engineering workshops and the textile 
mills, with about 69,000 workers, negotiations had 
broken down, and a lock-out had been proclaimed as from 
the New Year. Moreover, the closing of the workshops was 
bound to be a serious blow to the iron industry. 

Fortunately, between Christmas and New Year the situa- 
tion brightened. Thanks to energetic action on the part of 
the Government, negotiations were resumed, and, afler con- 
cessions on both sides, led to a settlement. As regards the 
paper industry and shipping the agreements did not expire 
until Ist February. 

The bright prospects for the preservation of peace on the 
labour market during the new year conduced in the last 
days of December to a more optimistic tone on the Stock 
Exchange, where prices rose almost throughout and a large 
number of shares changed hands. But several of the big 
Swedish industries are still unable to sell their goods at 


favourable prices. 
THE Past YEAR. 


Sweden can point to an improvement towards the end of 
1924 in the situation of certain industries, but this better- 
ment has not been very marked. ‘The general impression as 
to the results of the past year will probably be that the 
expectations with which people looked forward to it at its 
commencement were not fulfilled, but that the disappoint- 
ment has fortunately not been so great as at times there 


was reason to fear. 

Harvest prospects, which in the winter and spring were 
menaced by unfavourable weather, brightened during the 
unexpected heat of July, and the preliminary harvest returns 
recently published show results which scarcely anyone 
would have ventured to expect during the rainy days of the 
early summer. ‘These returns indicate as a whole a good 
medium harvest with the exception of wheat and rye, which 
are somewhat meagre in quantity though good in quality. 
The rise in the prices of cereals, so welcome to the producers, 
which commenced at the end of the third quarter, proceeded 
more rapidly at the beginning of the last quarter, and since 
then the prices have on the whole been maintained. What 
this signifies for the farmer is illustrated by the fact that 
whereas in November, 1923, the price of cereals was 24 per 
cent. below the general level of prices, in November, 1924, 
it was 7 per cent. above the general level. The discongruity 
between the prices which the farmer could obtain for his 
agricultural produce and the prices he had to pay for his 
own requirements has thus been substantially equalised. 

Statistics so far available of industrial output during the 
past year show that the volume of production in 1924 was 
probably larger than in 1923. Apparently, also, this increase 
somewhat exceeds the estimated decrease in output in 1923 
due to the protracted labour conflicts in the Swedish timber 
and iron industries: in other words, there seems to have 
been a real, and not merely a nominal, improvement in in- 
dustrial production in 1924. 

The comparatively bad market for wood goods in 1924 is 
estimated to have resulted in a decrease of sales by some 
\0,000 standards, or about 5 per cent. In this case, too, 
perhaps disappointment may be said to have been somewhat 
alleviated, as the outlook at the end of the year appeared to 
be less gloomy than a couple of months earlier. The export 
of wood pulp and paper was maintained at its previous high 
level. In the mechanical branch certain industries which 
specialise on the manufacture of quality products for export 
were well employed, and manufacturers of electrical material, 
though still exposed to severe foreign competition, especially 
from Germany, at any rate improved their sales. 

Other mechanical industries, on the other hand, report 
that their orders decreased. As regards this entire group of 
(mechanical) industries the number of working hours per 
week at the beginning of last quarter was only two-thirds of 
What it was in September, 1920, when the industry was 
satisfactorily employed. In the iron and steel branch the 
output is at present only about three-quarters and the export 
Only about half of the 1913 figures. Textile mills also 
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have been compelled, owing to severe competition from 
abroad, to reduce their working hours. 

Nevertheless, as previously indicated, the aggregate indus- 
trial output improved in 1924, while the figures for railway 
traffic and shipping point to a steady, though slow, increase 
of industrial and commercial activity. Another sign is the 
development of Sweden’s export trade: the figures of value 
of Swedish exports, reckoned according to 1913 prices, have 
for some months almost approached the pre-war level. As al 
the same time imports have been diminished in comparison 
with the same period in 1923—especially owing to the 
reduced import of cereals in the latter part of the year, 
after it had been found that the harvest was better than 
had been expected—the balance of trade was more favourable 


than in the previous year. 


UNITED STATES OF AMERICA. 





BUSINESS AND BUILDING OUTLOOK. 


The recent course of business affords additional assurance 
of well-sustained activity, states the National Bank of Com- 
merce in New York. ‘This seems all the more certain 
because of the sober frame of mind of manufacturers, 
merchants and the consuming public with regard to the 
price question, and consequent absence of any indication 
of run-away commodity markets. The ultimate consumer 
can be counted on to resist higher prices, and business men 
are not overlooking this in making their commitments. 

At mid-December the one untoward factor in the business 
outlook was the attempt in some quarters to establish a ‘boom 
psychology. The rise in the general price level was then 
being hailed as the forerunner of impending prosperity, 
with little apparent recognition of the fact that prosperity 
based on any general price advance would be short-lived, 
since the certain result would be to increase foreign com- 
petition in the domestic market and to make it impossible 
for American producers to compete abroad. Consumer 
resistance to rising prices is correcting this, and it is now 
realised that the advance in the wholesale price level since 
midsummer, 1924, has been due in the main to rising 
prices for agritultural products and some important non- 
agricultural raw materials, which have been below the 
general level for a long time, and production is being ex- 
panded cautiously. 

BUILDING AND CONSTRUCTION IN 1925. 

The large volume of building construction has acted as a 
balance wheel in the business situation during the past 
three years and, although the building shortage inherited 
from war times has been met to a considerable extent, the 
indications are that construction activities will play a large 
part in the prosperity forecast for 1925. While for some 
years building has been particularly active in the large 
cities, it is expected that 4925 will witness some shift in 
activity to the small towns and rural districts. In some 
localities the better position of the farmers will enable them 
lo make long-needed expenditures. Much of this type of 
building will not show up in reports of permits granted or 
contracts awarded, but it nevertheless will De a source of 
active demand in the market for building material and to 
a less extent in the market for building labour. 

Building costs have been stable during the past few 
months. Material prices are considerably below the peak of 
1920 and lower than during the early part of 1923, while 
building wages are at record levels unsurpassed even in 
the boom period following the war. It must be remem- 
bered, however, that higher wage rates in the building 
trades have been offset in large part by doing away with 
the payment of bonuses, which in itself is a factor making 
for stability in labour costs. 

The outlook is for stabilised prices for building materials 
and stabilised building wages during 1925. The one con- 
lingency which might disrupt both material prices and 
vages is the possibility of severe weather, which would 
hold up building during the winter months. An accumula- 
tion of construction work coming with a rush in the spring 
might skyrocket prices, both of materials and labour. A 
sharp increase in building costs would undoubtedly bring 
about a curtailment in construction activity similar to that 
which took place in the late spring of 1923. 

Industrial building was the only major class of con- 
struction work which showed a falling-off in 1924 from 
the preceding year, and this is not surprising in view of 
the general recession in industrial activity. Industrial 
plant was enlarged during the war sufficiently to care for 
normal peace-time expansion extending over a period of 
years. The result has been that since 1920 industrial 
building has been replaced to a considerable extent by 
residential and other classes of building which were 
neglected during the war and the years immediately fol- 
lowing. 
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LATIN AMERICA. 


ARGENTINA. 
EXPORT TRADE, JANUARY-SEPTEMBER. 

The total value of the foreign trade of Argentina during 
the first nine months of 1924 was 1,416,350,000 gold pesos, 
states the monthly Journal of the British Chamber of Com- 
merce in the Argentine Republic (Inc.). Of this total, 
796,300,000 gold pesos represents exports and 620,050,000 
gold pesos the imports. ‘The favourable balance for 
the first three-quarters of last year exceeds that for the 
corresponding period of 1923 by 25 million gold pesos, 
while the balance in favour of Argentina for the whole of 
1924 is estimated at 230 million gold pesos, or 40 million 
gold pesos more than the total favourable balances of the 
previous three years, 

The following table shows the values of the principal 
exports during the first nine months of 1924 :— 











Value. Value. 
Gold pesos. Commodity. Gold pesos. 
; | 


Commodity. 


| | 
182,479,420 


Wheat Extract of Que- 

Maize ... ... |123,689,293 bracho .. | 10,076,250 
Linseed ... ... |101,561,615 || Flour... _... | 9,764,637 
Unwashed Wool | 56,720,524 | Barley... | 6,936,381 


48,262,427 || Cattle... 


ere 4,922,355 
Bran and Pol- | 


Salted Ox Hides 
Chilled Beef... | 46,965,789 | 


Frozen Beef | 42,924,686 || lards ..» | 4,810,191 
(irease and | 21,611,219 Sheepskins ... | 4,720,109 
Tallow | frozen Meat 

Preserved Meat | 18,413,356 Sundries... 3,703,244 

Oats _ ..- | 17,845,553 || Jerked and | 

}rozen Mutton... 16,834,411 | Salted Meat {| 2,699,298 

Butter ... —_ 15,984,605 | Washed Wool... 2,140,290 

Dry Cow Hides... 11,684,466 |, Quebracho Logs 1,317,825 
‘| Oileake ..- | 1,232,916 


nee 


Commercial Treaties and 
Arrangements. 


DENMARK—CZECHOSLOVAKIA. 


—- -- -—_——-- -_ 


PROLONGATION OF PROVISIONAL TRADE 
AGREEMENT. 

Ii.Mi. Representative at Copenhagen reports that, by an 
Exchange of Notes on 18th December, 1924, the Provisional 
Trade Agreement which was signed by the two countries 
on 3ist January, 1924, pending the conclusion of a Com- 
mercial Treaty, and was due to expire on 31st December 
last (see the ** Journal’ of 21st February, 1924, page 255 
has been prolonged until 80th April next. 


ED 


NETHERLANDS-ESTHONIA. 


PROVISIONAL COMMERCIAL TREATY. 

The Board of Trade have received from the Foreign Office 
copy of the Provisional Commercial Treaty between the 
Netherlands and Esthonia which was signed at Reval on 
2nd July, 1924. 

The Treaty provides for full reciprocal most-favoured- 
nation treatment of the nationals (including commercial, 
industrial, financial and shipping companies), as well as the 
products of the soil and industry, of each of the two Con- 
tracling Parties in the territories of the other. This provi- 
sion applies also to everything connected with the establish- 
ment and carrying on of business, import, export and 
transit, Customs duties and formalities, and the payment 
of taxes. 

Vessels of the one Party are to be accorded either national 
or most-favoured-nation treatment in the ports and terri- 
torial waters of the other, both Parties reserving to them- 
selves the right, however, to restrict coasting trade to 
national vessels. Reciprocal freedom of transit is also pro- 
vided for in respect of persons, merchandise, vessels, etc. 

The provisions of the Treaty are applicable to the Nether- 
lands Indies, Surinam and Curacoa, and to the subjects and 
merchandise of these lands. 

Special facilities granted by either Party in regard to 
frontier traffic cannot be claimed by the other Party under 
the Treaty, nor may the Netherlands claim facilities which 
Esthonia has accorded or may in the future accord to 
Finland, Latvia, Lithuania or to the Soviet Union. 

The Treaty will come into force fifteen days after the 
exchange of ratifications, and is to remain in force until 
three months after notice of denunciation has been given. 
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Shipping and Railways. 


UNITED KINGDOM. 


— 








CASUALTY RETURNS IN 1924. 

The Liverpool Underwriters’ Association has issued the 
following classified summary of the number and total gross 
tonnage of vessels lost posted in the Loss Book during the 
month of December in the undermentioned years :— 


1924. 1923. | 1922, 
NATIONALITY. ne a 


No. Gr.tns. No. Gr. tns. | No.| Gr. tng, 











BRITISH. 
Sail... is ] 1,155 | — —_ mall wld 
Steam... oe 4 6,669 6 25,464 6 16,518 
FOREIGN. 
American— | 
Sail 5 9,111 ] 681 | — — 
Steam... ia 2 3,238 4 8,889 | ] 594 
J apanese— | | 
ae 2. | ~~ — ~ — — 
Steam... bist 4 14,594 2 1,695 | 6 6,389 
Rest of World— | 
| oe jis 4 5,860 1400 |} ] 725 
Steam... vit y i8,S80] S 14,526 9 15,286 
Totals... ... | 29 60,228 22: 652,655 | 23 | 39,512 


——— ee ee ee 





a oe — 





following is a summary of the number and total gross 
lonnage of vessels lost during the past three years :— 


1924. 1923. 1922. 
NATIONATITY. 
No. Gr.tns. No. Gr.tns. No.’ Gr. tns. 





BRITISH. 
Sail Su 4 5,630 5 4,479 l 690 
Steam... ... 45 118,040 49 140,269 . 44 , 111,887 
FOREIGN. 
American 
ee ee | 2, 36,606 | 27 ' 29,461 37 | 37,186 
Steam... er 28 58,378 2] 60,693 23 53,974 
Japanese-— 
Sail... eto —- — —— — ---— 
Steam... ... | 26: 66,765 20 £48,681 | 30 42,027 
Rest of World— 
Sail -_ een 16 22,989 | 12 16,682 , 14 21,759 
Steam... ..- 67 167,251 | 88 | 189,093 | 67 | 140,263 
Totals... ... 211 475,659 222 489,358 216 | 407,756 


eee 


EAST AFRICA. 


es 


RATLWAY FREIGHT RATES. 


A copy has been received of Tariff Book No. 15, dated Isl 
January, 1925, containing regulations, classification and 
rates for the conveyance of goods, minerals and live stock on 
the Beira and Mashonaland and Rhodesia Railways. These 
particulars may be consulted by British firms upon applica- 
tion to the City Office of the Department of Overseas Trade 
(Shipping and Transport Section), 73, Basinghall Street, 
London, EC. Y. 


FIJI. 


PORT CHARGES AND REGULATIONS. 


A copy of the Fiji Royal Gazette of 23rd December last 
and an ordinance to consolidate and amend the law relating 
lo harbours and ships calling at ports in Fiji has been 
received. Lollowing are some of the most important items 
civen :— 

Pilotage dues and regulations; light dues; wharfage dues 
payable by vessels using Government and private wharves; 
storage regulations and charges; landing charges, and por! 
regulations. 

British firms who desire to consult the above publications 
should apply to the City Office of the Department of Over- 
seas Trade (Shipping and Transport Section), 73, Basinghall 
Street, London, E.C. 2. 
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Minerals and Metals. 


meee 


CANADA. 
LRON AND STEEL INDUSTRIES IN 1924. 


(Kiom H.M. Trade Commissioner.) 








TORON LO. 
kiuuployment in the iron and steel industries at the open- 
ing of 1924 was in greater volume than at the beginning of 
the preceding year, but this favourable position was soon 
lost. There were declines from May to September, followed 
by only a partial recovery in the next two months, and the 
downward trend was once more established in December, 
though the contractions on that date were not nearly as 
extensive as at the beginning of the same month tn 1923. 
Kailway, car, automobile, agricultural implement, crude, 
rolled and forged works afforded less employment and steel 
shipyards were slacker; farm implement plants, however, 
showed considerable recovery on Ist December. 


= a 


Customs Regulations and 
Tariff Changes. 


BRITISH EMPIRE. 








CANADA. 





IMPORTATION OF SEEDS. 

Circular No, 885 C issued by the Canadian Department of 
Customs and Excise on the 29th December, 1924, contains 
extracts from the regulations, issued under the Seeds Act, 
1923, governing the importation of seeds into the 
Dominion. 

The regulations prohibit the importation of any seeds to 
which the Seeds Act, 1923, applies, and which are until for 
seeding purposes, and with this object collectors of customs 
are required to draw and forward to a Canadian Government 
seed laboratory for examinalion samples of all lots of seed, 
including clovers, grasses, seed grain, fodder seeds, flax, 
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Yokohama Denti Bank, 


LIMITED. 
(Registered in Japan.) Established 1880. 


Capital SubscribedandFuliy Yen. 
Paid... mn) sae 100,000,000 


Reserve Fund ... _... 77,500,000 
HEAD OFFICE : YOKOHAMA. 


Branches at 
Batavia, Bombay, Buenos Ayres, Calcutta, Canton, 
Changchun, Dairen (Dalny), Fengtien (Mukden), 
Hamburg, Hankow, Harbin, Honolulu, Hong Kong, 
Kai Yuan, Kobe, London, Los Angeles, Lyons, 
Manila, Nagasaki, Nagoya, Newchwang, New York, 
Osaka, bye , Rangoon, Rio de Janeiro, Saigon, 
Samarang, $ an ‘Francisco, $ Seattle, Shanghai, Shimo- 
noseki, Singapore, Sourabaya, Sydney, Tientsin, 
Tokyo, Tsinanfu, Tsingtau, Vladivostock. 


The Bank buys and receives for collection 
Bills of Exchange, issues Drafts and Tele- 
Sraphic Transfers and Letters of Credit on 
above places and elsewhere, and transacts 
General Banking Business. 


Deposits received for fixed periods at rates 
to be obtained on application. 


K. YANO, Manager. 
London Office, 7, Bishopsgate, E.C. 2. 
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CUSTOMS REGULATIONS AND TARIFF CHANGES — continued. 





rape, field root and garden vegetable seeds, which are im- 
ported for the purpose of selling or offering for sale for 
seeding in Canada. 

The regulations provide that seeds found to be unfit for 
seceding purposes may be recleaned under bond at the im- 
porter’s expense, and that if after recleaning they are found 
fit for seeding purposes they may be re leased to the 
consignee. 





IRAQ. 


TRANSIT DUTIES. 
the Transit Trade Law, 1924, which came into force on 
Ist January, 1925, imposes the following transit duties on 
voods in transit through Iraq to and from such countries 
as may be notified from time to time: 


On goods remaining in Iraq not more than 

6 calendar months - aie sea . | ad val 
On goods remaining in Iraq for more than 

6 calendar months and not more than 


l year... ous wie _ “aa - 1% ad val. 
On goods remaining in Iraq for more than 

1 year and not more than 2 years .. «-« 2% ad val. 
On goods remaining in Iraq for more than 

2 years and not more than 38 years ... ... 3% ad val. 


Transit duty shall be assessed on the delivery cost of the 
voods (including packing, freight, insurance, landing, 
handling, and other expenses of import). 

Customs and Excise Notification No. 11 of 1924, issued 
under the Trade Transit Law, 1924, contains rules dealing 
with the treatment of goods in transit through Iraq destined 
for or arriving from Persia and passing through Basrab, 
Bagdad, and Khaniqin. 


PALESTINE. 


IMPORTED PIECE-GOODS—CUSTOMS 
REQUIREMENTS. 


lhe Palestine ‘‘ Commercial Bulletin ”’ of the Ist January, 
1925, contains a notice warning merchants that, as from 
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CANADIAN = seit PACIFIC 


——————— en 





fO CANADA AND U.S.A. 


SCUTHAMPTON TO ST. JOHN, N.B. 
Via Cherbourg. 





+MAKBURN 20 Feb, MELITA ... - 4 Apr 

MELITA ... “ = Mar, +MARBURN ie 16 Apr 
LIVERPOOL TO ST. JOHN, N.B. 

MONTROSE 7 Feb, MONTLAURIER... ar Feb, 

+MONTCALM 13 Feb. +MONTCLARE ... 27 Feb, 


(t) via Queenstown, 
GLASGOW TO ST. JOHN, N.B. 
MARLOCH (B) ee 20 Feb, METAGAMA (B) os 6 Mart. 
(B) via Belfast. 
LONDON TO 8ST. JOHN, N.B. 
*BAWTRY _ oo 22 Foeh, *BOTHWELL( via Havre) tr Mar 
AVONMOUTH TO ST. JOHN, N.B. 


STEAMER ooo eee eee oor Seana? 
SWANSEA TO ST. JOHN, N. B. 
STEA MER eee eee bas coe a 


ANTWERP TO ST. JOHN, Nn. B. 
*BRANDON ... 7 Feb. *BOSWORTH se... ooo 24 Mar. 
HAMBURG TO ST. JOHN, N.B. 
*BAWTRY (via London) 14 Feb. *BOLINGBROKE (via Havre) 28 Feb, 
ROTTERDAM TO ST. JOHN, N.B. 
STEAMER eee eee eee a 
HAVRE TO ST. JOHN, N. B. 
*BOLINGBROKE ... 3 Mar. *BOTHWELL ... ooo ©6289 Mar. 
* Freight only. 
GENOA TO ST. JOHN, N.B. 
STEAMER eee ° 
NAPLES TO 8T. JOHN, N. B. 
STEAMER _ ove coo eee 
JAPAN AND CHINA. 
Sailings from Vancouver. 
EMPRESSof CANADA 20 Feb. EMPRESS OF RUSSIA _ 6 Mar. 
NEW ZEALAND AND AUSTRALIA. 

Via Canadian Pacific and Canadian Australasian Mail Service 
from Vancouver to Honolulu, Suva, Auckland and _—, 
MAKURA .. oe tr Mar, AORANGI .. ; 8 Apr. 
Merchandise by Domin1on Express TO ALL Pomrs. 

Apply CANADIAN PACIFIC RAILWAY, 


London: 62-5, Charing Cross, S.W.1; 103, Leadenhall! St., E.C.3. 

Liverpool: Royai Liver Building, Pierbead. Southampton: Canute 

Road. Antwerp: 25, Quai Jordaens. Brussels: 98, Boulevard Adolphe 

Max. Hamburg: Alsterdamm 24, Rotterdam: Coolsingel 42. Paris: 

7, Rue Scribe, Christiania: Jernbanetorvet 4. Warsaw: 117, Mars- 

zalowska. Prague: 11, Havlickovo namesti, Vienna: 6, Karntnerriug, 
or Local Agents Everywhere. 
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15th January, all invoices presented to the Customs in 
respect of piece-goods must contain the following par- 
ticulars :— 

The length, width and net weight of each article or piece 
and the brand or trade-mark (if any) by which the goods 
are known. 





UNION OF SOUTH AFRICA—SOUTHERN 
RHODESIA-NORTHERN RHODESIA. 





CUSTOMS AGREEMENT. 

The Board of Trade have received, through the Colonial 
Office, copy of the new Customs Agreement concluded 
between the Union of South Africa, Southern Rhodesia and 
Northern Rhodesia, which supersedes, as from the Ist 
January, 1925, the Customs Agreement of January, 1914. 

The object of the Agreement is to provide, as far as pos- 
sible, for free and uninterrupted trade between the terri- 
tories. 

Article II. of the Agreement provides for the enforcement 
of the Union Customs Tariff in Southern Rhodesia and 
Northern Rhodesia, but Article III. permits the Governments 
of those Territories to grant upon all goods grown, produced 
or manufactured in any part of H.M. Dominions, Colonies, 
etc., a rebate of Customs duties payable under the Union 
Tariff equal in amount to the difference between such duties 
and the highest duties which it is permissible to Rhodesia 
to impose under the ‘‘ Southern Rhodesia (Customs) Amend- 
ment Order in Council, 1914,’’ and the ‘‘ Northern Rhodesia 
(Customs) Amendment Order in Council, 1914.” 

Article V. provides that the Governments of Southern and 
Northern Rhodesia shall, as far as possible, conform to the 
laws and regulations for the time being in force in the 
Union in respect of refunds, rebates, abatements, prohi- 
bitions, methylations, removals in bonds and otherwise, 
and interpretations of the Tariff, provided that the said 
Governments shall not be bound to accept any interpreta- 
tions of any item of the Tariff which may be in conflict with 
any judicial decision binding in their territories. 

Article VI. provides for the free interchange of the pro- 
ducts and manufactures of the Union and of Southern and 
Northern Rhodesia, except in the case of those goods on 
which an Excise duty is levied in the Territory of any one 
of the parties to the Agreement. It is laid down in this 
Article that the Customs duty leviable on potable spirits 
distilled in the Union on importation into Southern or 
Northern Rhodesia shall for each imperial gallon not ex- 
ceeding the strength of proof, and so on in proportion for 
any greater strength, be 9s. less than the Customs duty 
leviable on potable spirits imported into Southern’ or 
Northern Rhodesia from any country not a party to the 
Agreement. 

The provisions of the Agreement, which is subject to 
ratification and confirmation by the Parliaments of the 
Union and Southern Rhodesia, shall not apply to that part 
of Northern Rhodesia falling within the Congo Basin. 





FOREIGN. 


—— 


AUSTRIA. 








TURNOVER TAX. 

The ‘* Bundesgesetzblatt ’’ for the 3lst December, 1924, 
contains an Order of the 29th December, 1924, effective as 
from Ist January, 1925, which contains a revised list, show- 
ing, according to the classification of the new Austrian 
Customs Tariff, the rates of the Turnover Tax levied on 
goods imported into Austria, together with a list of goods 
exempt from payment of the Turnover Tax. 

Copy of the Decree may be seen by persons interested at 
the Department of Overseas Trade, 35, Old Queen Street, 
London, S.W. 1. 





HUNGARY. 





CERTAIN CUSTOMS DUTIES TEMPORARILY 
SUSPENDED OR REDUCED. 


The Commercial Secretary to H.M. Legation at Buda-Pest 
has forwarded translation of a Hungarian Decree 
(No. 1/M.E./1925), dated 1st January, in virtue of which the 
duties of the New Hungarian Customs Tariff affecting 
certain classes of goods are provisionally suspended or are 
leviable at 10, 25, or 50 per cent. of the nominal rates, while 
in the case of certain other goods special rates of duty are 
lo be applied until further notice. ) | 
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The duty-free goods include certain chemicals; single, 
unbleached cotton yarns above No. 40 English for industrial 
purposes (with permission and under control); unbleached 
cotton yarns, twisted, of 5 or more threads, for the manu- 
facture of cord tyres, if the yarns are fastened at intervals 
of about lcm. by weft threads (with permission and under 
control); unbleached cotton yarns, twisted, of two or more 
threads, above No. 80 English, for the manufacture of lace 
(with permission); jute yarns made up for retail sale; yarn 
of coarse animal hair up to and including No. 5 metric; 
mohair, alpaca, genappes, camel hair, weft and Harras 
yarns, and dyed sirius and visca yarns for the manufacture 
of braiding (with permission); pig iron and iron alloys; iron 
and steel waste of all kinds, tool steel in _ cold-rolled 
bands, &c. 

Ten per cent. of the nominal duties is leviable on asbestos 
paper and board not shaped; forged iron and steel pipes 
above 108 mm. outside diameter; typewriters and calculating 
machines; unexposed films; cinematograph films, exposed, 
positive; and certain other goods. 

Twenty-five per cent. of the nominal duties is payable on 
tartaric acid, silk bolting cloth, weavers’ cords, and a few 
other articles. 

Fifty per cent. of the nominal duties is leviable on un- 
bleached cotton tissues having more than 20 five-fold yarns 
in 1 sq. em. made of yarns above No. 18 English (with 
permission); bookbjnders’ linen; rubber goloshes and snow- 
shoes; bicycles and bicycle chains. 

Reduced duties are leviable on certain linen and ramie 
yarns over No. 70 English, tool steel and special steel, direct 
electrical counting apparatus, and some other goods. 
Various amendments are made in the Tariff classification, 
in connection with which it may be noted that the duty on 
tyres fitted to a motor cycle may be separately assessed, or, if 
the importer so desires, an additional duty of 10 gold 
korona may be levied on the motor cycle in respect thereof. 

Particulars of the duties on any class of goods imported 
into Hungary may be obtained from the Department of 
Overseas Trade, 35, Old Queen Street, London, S.W. 1. 





ITALY. 





PAYMENT OF CUSTOMS DUTIES. 

The Commercial Secretary to H.M. Embassy at Rome 
reports, by telegraph, that the price fixed, for the period 
Ist to 7th February, for certificates for the payment of 
Customs duties is 466 lire per 100 lire gold—t.e., the sur- 
charge when duties are paid in paper is 366 per cent. 

|The price of certificates for the previous week was 470 
lire per 100 lire gold. | 





LATVIA. 





CERTAIN CUSTOMS DUTIES REDUCED. 
H.M. Consul at Riga reports that as from 24th February 
the import duty on bolted flour and malt is to be reduced to 
025 gold franc per kilog., and the rates on fresh oranges 
and mandarine oranges are to be reduced to 0°75 gold franc 
per kilog., under the ‘‘ General’’ Tariff, and to 0°50 gold 
franc per kilog. under the ‘‘ Conventional ’’ Tariff. 





LITHUANIA. 





CUSTOMS DUTIES ON CEREALS, &c., 
AMENDED. 


H.M. Consul at Kovno reports that the Customs duties 
on cereals and flour have been modified as from the 14th 
January. The duties on wheat, wheat flour, sago, vermi- 
celli, and macaroni have been increased, but those on corn, 
potatoes, and dextrine have been reduced, and bran may 
now be imported free of duty. Corn and potatoes may be 
imported free of duty until lst July next, and the Minister 
ot Finance is authorised to permit the duty-free importation 
of grain and vegetable seeds for agricultural organisations, 
and of Indian corn for spirit manufacturers. 





MADAGASCAR. 


ee ome 


[IMPORT DUTIES ON CERTAIN FOODSTUFFS 
REDUCED. 

A recent issue of the ‘‘ Journal Officiel ’’ of Madagascar 
and Dependencies contains a Decree of the Governor-General 
which promulgates in the Colony the French Decree of 20th 
Seplember last, which reduced or abolished the ‘‘ coefficients 
of increase ’’ applicable to the import duties on certain food- 
stuffs (see the issues of the ‘‘ Journal ’’ for 25th September 
and 30th October, pages 367 and 513 respectively). 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 
POLAND. 





EXPORT DUTY ON CORK BARK WASTE 
REDUCED. 

The Polish ** Journal of Laws’ for 16th January contains 
an Order, effective on the date of publication, which reduces 
from 30 to 8 zloty per 100 kilogs. the duty on wastes of cork 
park exported from Poland. 





ROUMANIA. 


IMPORTATION AND USE OF SYNTHETIC 
ESSENCES. 


The Commercial Secretary to H.M. Legation at Bucharest 
has forwarded copy of a Decision of the Council of Ministers, 
dated 380th December, which enforces in Roumania the regu- 
lation prohibiting the use of synthetic essences in the 
preparation of beverages. The importation and manufac- 
ture of such essences and colourings is prohibited, but a 
period of three months from the date of promulgation of 
the Decision is allowed within which existing stocks may 
be disposed of. Distillers are granted a period of six 
months within which to dispose of stocks of alcoholic 
beverages made with synthetic essences or flavourings. 


SPAIN. 





XPORT DUTY ON OLIVE OIL WITHDRAW) 


The ‘‘Gaceta de Madrid ’”’ for 22nd January contains a 
Decree, dated 18th January, which provides that the duty 
levied on the export of olive oil from Spain is to cease to be 
collected as from Ist February, from which date the export 
of olive oil is to be permitted freely without any formality 
other than the presentation of a way bill authorised by the 
Central Supplies Board. 

PAYMENT OF CUSTOMS DUTIES. 

The ‘**Gaceta de Madrid’ for 83lst January contains a 
Royal Order, dated 30th January, which fixes the rate of 
surcharge for the month of February in respect of import 
and export duties, Customs fines, etc., paid in Spanish 
silver coins or notes of the Bank of Spain, at 87°81 per 
cent. 

(The surcharge for the month of January was 39°94 per 
cent. | 

DEPRECIATED CURRENCY SURTAX. 

The ‘‘ Gaceta de Madrid’”’ for 8lst January contains a 
Royal Order, dated 380th January, which provides that 
the ‘‘ coefficients ’’ to be used during the month of 
February in ascertaining the ‘‘ depreciated currency ”’ sur- 
lax on imported goods are be applied on the basis of the 
lollowing figures: 


Portugal 5°839 
Austria , Q-010 
Czec hoslovakia 21-565 
Roumania 5661 
Hungary 0-010 
‘Turkey 3: 358 
Bulgaria . - os _ ... Of 225 
Serb-Croat Slove ne ‘Kingdom i ... 11°366 
Finland _ eos <a sate ... 17°&60 
(yreece o ae sid ode ... 12:786 
Brazil a ad ae via ... 29°506 
Belgium - 1a fis es ... 0°925 





— 


BOOKS RECEIVED. 





Vanufactures of the Non-Ferrous Metals in Canada, 1923. 
Published by authority of the Hon. Thos. A. Low, M.P., 
Minister of Trade and Commerce. Price 25 cents. 

Natural Resources of Quebec.—Compiled by M. J. Patton. 
Published by the Natural Resources Branches of the Canadian 
Government s Department of the Interior, Ottawa. 

To business men, investors and citizens generally this pub 
lication will prove of very timely interest. Probably nowhere 
else within the covers of a single volume can there be found 

ich a readable and concise description of the principal 
natural resources of the province. ‘The volume, which is 
well illustrated with photographs and maps, states that 

Quebec is rich in forest products, has over one-third cf 
Canada’s water power, leads in production of maple products, 

and used the first cream separator on the Continent. 

Report of the Trinidad and Tobago Department of Agriculture 
for the year ended Alst December, 1923. 
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Government Notices 
Affecting Trade. 


GENERAL SECTION. 





AND DESIGNS ACTS, 1907 AND 1919. 


** LICENCES OF bia dan 


PATENTS 


Notice is hereby given that, by virtue of the provisions of 
Seclion 24 of the Acts, the under-mentioned patents were 


indorsed ‘* Licences of Right’ on 28th January, 1925. 


No. and 


Year of Grantee. Title. 

Patent. 

11465/15 Romer, C. ... ‘Improvements in gradua- 
tion of measuring scales 
for maps.’’ 

174,080 Compagnie Aeri- ‘‘Improvements in optical 

(1127/22) enne Francaise sighting devices 

174,082 Granat, Kk. ‘*Synchronous electric dis- 

(1167/22) tant control apparatus.”’ 

186,912 Nitrogen Corpor- ‘‘ Improvements in process 

(26000; 22) ation and apparatus for syn- 


thesizing ammonia.’’ 
‘‘Improved apparatus for 
washing material which 
Chemische Fab- has been separated by 
rik Griesheim- centrifugal action.”’ 


187,429 
(25393/21) 


Ee 








205,430 Klektron and ‘Improved apparatus for 
(7110/23) anr. washing material which 
has been separated by 


centrifugal action.”’ 
‘* Improvements in machines 
for counting coins and the 


like.”’ 


193,561 Donnellan, EK. P. 


(33345/21) 


206,422 Fauquet, ¢ ‘An improved machine for 
(3289/23) sorting the ashpit waste of 
coal-burning furnaces, and 
for washing and cleaning 
coal and other minerals.”’ 
210,518 Eschbach, W....  ‘* Electric time fuses for 


(29805/22) blasting and process for 
the manufacture thereof.’’ 


210,965 ‘Improvements in and re- 
(1600/23) lating to prepayment gas 


Taunton, R. P., meters.”’ 

and anr. ; “Improvements in and re- 
lating to prepayment gas 
meters.”’ 


213,591 
(22060/23) 








TEMPLE FRANKS, 


The Patent Office. Comptroller-Ge neral. 


SALE OF TURKISH SHARES BY REPARATION 
COMMISSION. 

The General Secretary of the Reparation Commission 
reports that on Wednesday, 18tH Fresruary, at 10.30 a.m., 
the Reparation Commission will put up for sale by auction 
al the Hotel Astoria, Paris, shares in the following con- 
cerns :- 

krste Donau Dampschiffahrts Co., 

Haidar Pacha Harbour Co., 

Scutari Kadikeuy Water Co., 

Mersina Tarsus Adana Railway Co., 

Ottoman Joint-Stock Company for Docks and Workshops 
of the Upper Bosphorus, 

Anatolian Railway Co. 

These securities were handed over to the Reparation Com- 
mission by the German Government in execution of 
Article 260 of the ‘Treaty of Versailles. 

They will be sold by auction exclusively to the Allied and 
Associated Governments and their nationals. 

Further particulars may be obtained from the Finance 
Service of the Reparation Commission and from the offices 
of the following banks:.- 

Banque des Pays de l’kurope 
Castiglione, Paris; 

Banque Imperiale Ottomane, 7, rue Meyerbeer, Paris; 

Banque de |’Union Parisienne, 7, rue Chauchat, Paris; 

Janque de Paris et des Pays Bas, 3, rue d’Antin, Paris; 

Banque Belge pour |’Etranger, 12, place de la Bourse, 
Paris; 

pritish Overseas Bank, Lombard Court, 33, Gracechurch 


Street, London, E.C. 3. 


Centrale, 12, rue de 
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SALE OF AUSTRO-HUNGARIAN RAILWAY 
SHARES. 

fhe Reparation Commission are also putting up for 
auction at the Hotel Astoria on 13rn Fraruany, at 10.30 
a.m., certain shares in former Austro-Hungarian Railway 
Companies which have been transferred by the German 
Government to the Commission. 

Further particulars of the shares concerned and of the 
conditions of sale (which include the furnishing three days 
before the sale of a guarantee from a bank approved by 
the Reparation Commission) can be obtained from the Com- 
mercial Relations and Treaties Department of the Board of 
Trade, Great George Street, London, S.W. 1, or from the 
Finance Service of the Reparation Commission. (See 
Sale of Turkish Shares ”’ 


addresses in‘ notice on page 18d. 





COMMERCIAL RETURNS, 


RESULTS OF LAST SEASON’S WHEAT ChrOPS. 

The information available at the International Institute 
of Agriculture (Rome) regarding results of last season’s 
wheat crops (1924 in the Northern Hemisphere and 1924-25 
in the Southern Hemisphere) allows of formulating some 
conclusions which can scarcely require any modification 
even when the few missing data and the usual revisions of 
some figures come to hand. 

The aggregate area under wheat in 1924 is stated below. 
and comparisons are made with the figures of the previous 
vear and of the five-year periods 1918 to 1922 and 1909 to 
1913 :— 

AREA, IN THOUSAND ACRES. 
| | Average | Average 
Regions. 1924. 1923. 1918 | 1909 
to 1922. | to 1913. 








Kurope ba 65,290 64,548 61,815 71,632 
North America idan 76,715 | 82,332 84,486 57,043 
OR: (ais oe a 33,501 | 33,220 30,968 31,049 
North Africa... jae 8,335 8.510 7,804 7,695 
Argentina 17,755 17,216 15,979 | 16,052 
Australia 10,799 9,509 8,592 7,604 





| 209,644 | 191,075 
It should be noted that these totals do not include any 
data for the territories now forming the Union of Russian 


Total ... oo» | 212,395 


215,335 





Republics. 


Before the war the worid could add to the crops obtained 
in the countries specified the exportable surplus from the 
Wheat fields of Russia. Even in 1924, had the pre-war yield 
per acre been maintained, the extension of the world’s 
Wheat would have been such as largely to compensate for 
the disappearance of Russian wheat from world markets. 

The chief reason for the relative scarcity this year as 
compared with last year and with the pre-war period is the 
reduction in the average yield per acre in most of the 
producing countries. 

RESULTS.—AVERAGE YIELD, IN CENTALS, PER ACRE. 





-_—-—=— 


Average | Average 





Regions. 1924. 1923. 1918 | 1909 
| to 1922. | to 19138. 

Europe - 9-8 | 11°6 10°2 11°3 
North America | 8-9 9-3 | §°2 Q-4. 
Asia ... “n sil ae 7°2 | 75 7:2 7-4 
North Africa... ee ees | 76 65 7°3 
Argentina... _ 65 | 8°7 7°0 5°5 
Australia ‘edits oF 9°3 79 7°0 7°1 
General Average 8°7 9°5 85 | 93 


In consonance with the decline in yield per acre the total 
production of 1924 proves to be much below that of 1923. 
It is only slightly larger than the pre-war average, althouch 
the area culiivated was considerably greater. 
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COMMERCIAL RETURNS—Continued 





Wueat PRODUCTION, IN MILLION CENTAILS. 








” - -_ —_ - -_—=a—- — a en ee, —~—- ——— -- -——_ ——— 





| | Average | Average 
Regions. | 1924. | 1923. 1918 1909 

| to 1922. | to 1913. 

Europe hes _ 640°S | 750°9 | 631°0 | 809-3 
North America ore | O86°5 | 763°0 690°0 | 532+4 
Asia ... — an oe 241°6 | 247°7 223°5 230°2 
North Africa... — 49°2 | 64°2 50°5 564 
Argentina ... Me 114°9 | 148°2 }12°9 882 
Australia ie se 97°2 75°0 60°6 54°2 








Total ... 1,768°5 1,770°7 








. | 1,830-2 | 2,049-0 
| 


— ee ee -_— _—- 


When dealing with these totals from the aspect of world 
supply it is necessary to remember that in pre-war years 
the Russian wheat crops supplied an average of 90 million 
centals, thus providing a supplement for the world’s re- 
quirements, in addition to the quantities available from the 
countries mentioned. To this extent the total yearly avail- 
able supply of wheat during the five pre-war years was 
really larger thaii that shown under the headinz of 1909- 
13 in the preceding table. 

Taking this factor into account it may be said that the 
available supply of wheat for the current season ‘5 less than 
that of the pre-war period, besides being decidedly below 


last season’s. 


Openings for British Trade 


[NOTICE TO MANUFACTURERS AND EXPORTERS. 
—British firms may obtain the names and addresses of the persons 
or firms referred to in the following notices of ‘“‘ Openings for 
Trade’? by applying to the Department of Overseas Trade, and 
quoting the specific reference number and country. 

In cases of doubt or difficulty in regard to restrictions on trading, 
reference should be made personally or by letter to the Department 
of Overseas T'rade (Development and Intelligence), 35, Old Queen 
Street, London, S.W.1.] 


Applications for names and addresses must be sent to the 
Department of Overseas Trade, except where otherwise stated. 








BRITISH EMPIRE. 


UNITED KINGDOM. 
TENDERS INVITED. 

ROPE, CANVAS, FLAGS, SHIPCHANDLERY, SHIPS 
FENDERS, IRONMONGERY, COTTON WASTE, SUNDRY 
CLEANING STORES, BROOMS AND BRUSHES.—The 
Corporation of Trinity House invite tenders for the supply of 
the above-mentioned stores required for the year ended dist 
March, 1926. 

Forms of tender and all necessary information can be obtained 
on application at Trinity House, Tower Hill, London, E.C. 4, 
between the hours of 10.30 a.m. and 4.30 p.m. 

No tender will be entertained that is not made on the form 
piovided, 

Tenders may be submitted for any or all of the above-men- 
tioned stores and separate forms of tender are provided for each 
description of stores. 

Tenders in sealed envelopes, marked outside ‘‘ Tender for 
Ropes, Canvas, etc.,’’ as the case may be, are to be addressed to 
the Secretary, and delivered at Trinity House not later than 
10 a.m. on Thursday, 12th February, 1925. 

The Corporation do not bind themselves to accept the lowest or 
any tender 








BRITISH INDIA. 
TENDERS INVITED. 
VARIOUS GOODS.—The Director-General, India _ Store 
Department, Branch No. 10, Belvedere Road, Lambeth, S.E. 1, 
invites tenders for :— 


1. Rolled steel joists ... sion on é .. Tons 22] 
2. Cotton cord, khaki ... bed ae ve ... Yds. 44,506 
5. White flannel - see "2 ‘i ... Y¥ds. 92,800 
4. Sewing cotton Reels 208,000 
5. Mosquito netting... | ada Me ... Yds. 200,900 
6. Brown linen (Holland)... a "= ... Yds. 57,350 
7. Swords and ... iss res om " i! oe 1,495 

Scabbards re | i ids vis) 1,040 
8. Girder bridgework ... . ri ie ... Spans o 
9. Saponified cresol _... ... Gals. 64,500 


Tenders due on 6th February, 1925, for No. 1, on 12th Feb- 
ruary, 1925, for Nos. 2 and 3, on 17th February, 1925, for 
No. 4, on 19th February, 1925, for Nos. 5 to 7, on 20th Feb- 
ruary, 1925, for No. 8, and on 24th February, 1925, for No. 9%. 

Tender forms are obtainable on application to the Director- 
General at the above address. 
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OPENINGS FOR BRITISH TRADE—Continued. 





BURMA. 

BUILDING MATERIALS, ASBESTOS SHEETS, TILES, 
ETC.. RICE MILL STORES AND HARDWARE.—A 
company, newly registered in Rangoon, whose partners have had 
previous experience in that market and who are regarded as 
capable and experienced men, is desirous of representing British 
manufacturers of building materials (asbestos sheets, tiles, etc.), 
hardware and rice mill stores for Burma. (Refererce No. 140.) 


CANADA. 


SHOE FINDINGS.—H.M. Trade Commissioner in Western 
Canada reports that a firm in British Columbia are desirous 
of importing supplies of shoe’ findings direct from manufac- 
turers. 

British manufacturers of such supplies can obtain the name 
of the enquirers and further particulars of the enquiry upon 
application to the Department of Overseas Trade, 35, Old 
Queen Street, London, S.W. 1. (Reference No. B.X, 1550.) 

PRINTED CRETONNES, GINGHAMS.—A recently estab- 
lished manufacturers’ agent in Montreal, who already represents 
a British firm for Turkish towels, and foreign firms for drapery 
fabrics, dress goods, etc., desires to secure the representation 
on a commission basis for Canada (except the Eastern Mari- 
time Provinces) of British manufacturers of printed cretonnes 
and ginghams. (Reference No. 141.) 


INQUIRY AT OFFICE OF CANADIAN TRADE 
COMMISSIONER. 


The following enquiry has been received at the Canadian 
Government Trade Commissioner’s Office, Portland House, 73, 
Basinghall Street, London, E.C. 2, where full information may 
he obtained : 

LOOSE LEAF BINDERS.—An Eastern Canadian Company, 
who manufacture a full line of the metal parts which are used 
in the manufacture of loose leaf binders, would like to have the 
opportunity of quoting for the requirements of British users. 
Illustrated catalogue available. 


NEW ZEALAND. 

MACHINERY, ELECTRIC APPLIANCES, HARDWARE, 
LUMBER. CHEMICALS. FOODSTUFFS, SOFT GOODS. 
FANCY GOODS, BOOTS AND SHOES.—An Auckland firm of 
agents wish to obtain the representation of British manufacturers 
of the above lines on a commission basis for the whole of New 
Zealand. (Reference No. 142.) 


SOUTH AFRICA. 

SOFT GOODS.—A firm of manufacturers’ agents in Johan- 
nesburg, who already represent a British manufacturer of fancy 
leather goods, desire to secure the representation for South 
Africa of British manufacturers of soft goods, including shirts, 
collars, woollens and piece-goods. (Reference No. 143.) 


TENDERS INVITED. 


MILD STEEL PLATES.—H.M. Senior Trade Commissioner 
in South Africa reports that the South African Railways and 
Harbours are inviting tenders for the supply of large quantities 
of mild steel plates. 

Tenders must be presented at Johannesburg not later than 
noon on 9th March. 

Local representation is desirable. 

British firms in a position to supply British materials can 
obtain further particulars regarding this call for tenders on 
application to the Department of Overseas Trade, 35, Old Queen 
‘treet, London, 8.W. 1. (Reference No. A. X. 1696.) 

ELECTRICAL PORTAL CRANES FOR BUFFALO HAR. 
BOUR, (Tender No. 609).—H.M. Senior Trade Commissioner 
in South Africa reports that the South African Railways and 
Harbours are inviting tenders for the supply and delivery of 

(1) One five-ton electrically operated portal crane. 
(2) Three four-ton electrically operated portal cranes. 

Sealed tenders must he received at Johannesburg not later 
mes noon Monday, 6th April, 1925. Local representation is 
desirable. 

British firms in a position to supply British materials can 
obtain further particulars regarding this call for tenders on 
application to the Department of Overseas Trade. 35, Old Queen 
Street. London, S.W. 1. (Reference No. A.X. 1698.) 

BRUSH CAR PEACOCK BRAKE BRASS HANDLES, 
SPARE RATCHETS. SPRINGS, ETC.—H.M. Trade Com- 
missioner at Johannesburg has forwarded specification but no 
drawings, relative to a call for tenders (Contract No. 412) by 
the Municipal Council of Johannesburg for the supply and 
delivery of :— 

100 Brush Car Peacock Brake Brass Handles, fitted with 

ratchets. 

100 Spare Ratchets to fit above handles. 

900 Springs. 

90 Cast Steel Gear Wheels to Drawing No. 1767. 

100 Cast Steel Pinions to Drawing No. 1751. 

24 Gear Cases to Drawing No. 1825. 

_ Tenders will be received by the Town Clerk up to noon on 
oth March, 1925. 

Local representation is desirable. 

British firms in a position to supply British materials can 
obtain further particulars regarding this call for tenders on 
application to the Department of Overseas Trade, 35, Old 
Queen Street, London, S.W. 1. (Reference No. A.X. 1701.) 
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OPENINGS FOR BRITISH TRADE—Continued. 
EUROPE. 








AUSTRIA. 


TEXTILE PIECE-GOODS.—An agent in Vienna desires to 
secure the representation, on a commission basis, of British 
manufacturers of textile piece-goods, including woollens, worsted 
(medium and high class) and cotton goods (Italians, cords, sleeve 
linings and sateens). Correspondence in English. (Repetition 
of Reference No. 5.) (Reference No. 144.) 


COTTON AND WOOLLEN PIECE-GOODS.—A firm in 
Vienna wishes to secure the representation, on a commission 
basis, of British manufacturers of cotton and woollen piece- 
goods, (Repetition of Reference No. 6.) (Reference No. 


145.) 


BELGIUM. 

MEN’S WOOLLEN AND WORSTLTED PIECE-GOODS.— 
An agent, established in Brussels, is desirous of obtaining the 
representation on a commission basis of British firms for the 
sale in Belgium of woollen and worsted piece-goods for men’s 
wear. (Repetition of Reference No. 7.) (Reference No. 146.) 





CZECHOSLOVAKIA. 

RED LEAD, WHITE LEAD, CITRIC ACID, TARTARIC 
ACID, SHELLAC, TALLOWS AND TECHNICAL OILS 
USED IN THE MANUFACTURE OF SOAP.—A firm of 
general agents, for artificial manures and chemicals, in Prague, 
desires to secure the sole agency, mainly on a commission basis, 
of British manufacturers of the above goods. (Reference 
No. 147.) 

COPPER, TIN AND SPELTER.—An agent in Prague 
desires to represent British producers of copper, tin and spelter, 
mainly on a commission basis. Correspondence in English. 
(Repetition of Reference No. 8.) (Reference No. 148.) 

RUBBER.—An agent in Prague wishes to secure the repre- 
sentation, on a commission basis, of British exporters of crude 
rubber (crepe and smoked sheets); manufactured articles in 
paper and insulating material; and surgical rubber goods. 
Correspondence in English. Repetition in part of Reference 
No. 668. (Reference No. 149.) 





DENMARK. 
TENDERS INVITED. 

TWO ELECTRICALLY DRIVEN GAS PUMPS.-—'The 
Commercial Secretary at Copenhagen reports that the Copen 
hagen Department is calling for the supply of two electrically 
driven gas pumps with transmission, motors, starting gear, inlet 
and escape valves, etc. 

Tenders must be delivered in Copenhagen by 12 o’clock on 
Tuesday, 17th February. 

British firms in a position to supply British materials can 
obtain further particulars regarding this call for tenders on 
application to the Department of Overseas Trade, 35, Old 
Queen Street, London, S.W. 1. (Reference No. A.X. 1694.) 





FRANCE. 

AUTOMOBILE SPECIALITIES, ETC.—An agent, estab 
lished in Marseilles, is desirous of obtaining the representation 
of British firms for the sale in France of automobile specialities 
(novelties), and patented mechanical apparatus and novelties 
suitable for the French market. (Reference No. 150.) 


HUNGARY. 


HOSTERY AND UNDERWEAR, COTTON AND 
WOOLLEN PIECE-GOODS.—A firm of important manufac 
turers and wholesale and retail dealers in Buda-Pest desires to 
secure the representation of British manufacturers of hosiery and 
underwear and cotton and woollen piece-goods. (Repetition of 
Reference No. 14.) (Reference No. 151.) 


ITALY. 

NICKEL SILVER SPOONS, FORKS AND CUTLERY.—A 
firm in Turin desires to secure the representation (on a com- 
mission basis) of British manufacturers of the above goods. 
Correspondence in French. (Reference No. 152.) 








THE NETHERLANDS. 

WROUGHT IRON GAS FITTINGS.—A commission agent, 
established at Rotterdam, is desirous of obtaining the represen- 
tation in the Netherlands of British manufacturers of the goods 
mentioned above. Correspondence may be conducted in 
English. (Repetition of Reference No. 16.) (Reference No. 
153. ) 

SHOP FITTINGS AND APPLIANCES, AND DOMESTIC 
LABOUR-SAVING DEVICES.—A firm of merchants estab- 
lished at The Hague are desirous of securing the representation 
in the Netherlands of British manufacturers of the goods men- 
tioned above. Correspondence may be in English, but Dutch is 
preferred. (Repetition of Reference No. 17.) (Reference No. 


154.) 








— —————— ~ 
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OPENINGS FOR BRITISH TRADE—Continued. 





NORWAY. 

UMBRELLAS AND UMBRELLA CLOTIS. 
mission agents in Bergen desires to secure the representation of 
British manufacturers of cheap umbrellas with cotton covering, 
and also umbrella covering material of all qualities in silk and 
cotton. (Reference No. 155.) 

COAL, COKE AND ROLLED WIRE.- 
agents in Oslo desires to secure the representation for Norway 
of British exporters of coal, coke and rolled wire. (Reference 


No. 156.) 


POLAND. 
TANNING MACHINERY. 


A firmot com 


A firm of commission 





A firm of commission agents 1n 








Warsaw desires to secure the representation for Poland of 
British manufacturers of tanning machinery. (Reference No. 
157.) 
SWEDEN. 

CHINA CLAY AND CRUDE RUBBER.—A_ commission 


agent in Stockholm desires to secure the representation for 
Sweden of British exporters of china clay for paper mills and 
crude rubber. (Repetition of Reference No. 658.) (Reference 
No. 158.} 


SWITZERLAND. 


TEXTILES, ETC.—An agent, established in St. Gall, is 
desirous of obtaining the representation of British manufac- 
turers for the sale in Switzerland of cotton novelties, woollens, 
staples, novelty linens, handkerchiefs, weaving yarns and 
threads. (Reference No. 159.) 

TOYS, OFFICE REQUISITES, ETC.—An agent established 
in Davos Platz, is desirous of obtaining the representation of 
British manufacturers for the sale in Switzerland of toys of all 
kinds ; office requisites; stationery (writing and drawing) ; hard 
ware; fancy goods; haberdashery; toilet soap and perfumery. 


(Reference No. 160.) 








NEAR EAST. 





EGYPT. 

CRUDE OIL AND PETROL ENGINES.— <A 
mission agents in Cairo desire to obtain the representation of 
British manufacturers of crude oil and petrol engines, ranging 
from 5 to 30 B.H.P., for pumping installations, mills, etc. The 
engines must be manufactured in series in order to keep prices 
as Jow as possible. (Reference No. 161.) 

TENDERS INVITED. 

POLICE STORES FOR 1925.—The Ministry of the Interior, 
Cairo, invite tenders for the above stores required by the Stores 
Department, Bulaq (Cairo), during the period of one year, com- 
mencing Ist April, 1925, and ending 3lst March, 1926. 

No tender, or correction of a tender. can be considered unless 
received before 12 noon, 28th March, 1925. Tenders will be 
considered as remaining in force until 12 noon on 20th April. 
1925. 

Further particulars, tender forms, conditions of tender and 
specifications can be obtained on application to the Inspecting 
Engineer. Egyptian Government, Queen Anne’s Chambers, 
London, 8.W. 1. (Reference, Police 5233.) 

CONDENSERS.—The Egyptian State Railways, Telegraphs 
and Telephones invite tenders for condensers. 

Tenders must reach the office of the Inspecting Engineer. 
Egyptian Government, Queen Anne’s Chambers, London, S.W. 1, 
by noon on 26th February at latest, and to remain open for 
acceptance for seven days from that date. 

Further particulars, tender forms and _ specifications can be 
obtained on application to the Inspecting Engineer at the above 
address. (Reference E.S.R. 4539.) 

PHOTOGRAPHIC MATERIAL.—The Ministry of Interior, 
Egypt, is calling for tenders to be presented by noon on 16th 
March for the supply for the year 1925 of various photographic 
materials. 

local representation is essential. 

The conditions of tender, specification, etc., can be inspected] 
lv British firms interested in the supply of British goods at the 
offices of the Department of Overseas Trade (Room 53), 35. 
Old Queen Street, London, S.W. 1. (Reference No. B.X. 1554.) 

SUPPLY OF WIRES.—The Egyptian State Railways, Tele- 
graphs and Telephones invite tenders for the supply of wires. 

Tenders must reach the office of the Inspecting Engineer, 
Egyptian Government, Queen Anne’s Gate. London, S.W. 1, by 
noon on llth February at latest, and to remain open for 
acceptance for seven days from that date. 
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OPENINGS FOR BRITISH TRADE—Continued. 





Further particulars, tender form and specifications can be 
obtained on application to the Inspecting Engineer at the above 
address. (Reference No. E.S.R. 79.3/20.) 

MISCELLANEOUS STORES.—The Commercial Secretayy 
at Cairo reports that the Port and Lighthouses Administration 
at Alexandria is calling for tenders to be presented by 6th; 
March, 1925, for the supply of various stores, comprising paints 
(mixed and in powder), varnishes, oils (boiled and raw linseed. 
bicycle, colza, clock, etc.), shellac, coal and wood tar, tallow, 
soap, etc. 

British firms desirous of receiving further particulars of this 
call for tenders should apply to the Department of Overseas 
Trade, 35, Old Queen Street, London, $8.W.1. It should be 
noted, however, that the tender forms in the possession of the 
department are for informative purposes only, and cannot be 
used by firms for the actual purpose of tendering. (Reference 


No. B.X. 1552.) 





ASIA. 





JAPAN. 

FIRE FIGHTING APPLIANCES —H.M. Consul at Osaka 
reports that he is informed that there is a growing demand in 
Japan, especially in the country districts, for light motor fire 
engines. 

British firms in a position to supply British materials can 
obtain further particulars on application to the Department 
of Overseas Trade, 35, Old Queen Street, London, S.W. 1. 
(Reference No. A.X. 1681.) 


PERSIA. 

AGENT’S SERVICES OFFRRED.—A Persian merchant 
resident in Resht wishes to represent British manufacturers ci 
half hose and small articles of haberdashery. Samples, etc., 
should be sent by sample post. (Repetition of Reference No. 25.) 


(Reference No. 162.) 


/ 


UNITED STATES OF AMERICA. 


STATIONERY SPECIALITIES, PAPER FASTENERS, 
PEN HOLDERS, PENS, ETC.—An agent in Chicago wishes to 
communicate with British manufacturers of stationery speciali- 
ties, particularly those making paper fasteners, penholders, steel 
pens, etc., with a view to obtaining agencies for the Middle- 
Western States of the United States. (Reference No. 163.) 

WOOLLEN PIECE-GOODS.—An established firm of agents 
in New York, the President of which is at present in Europe. 
propose adding a textile department to their organisation, and 
wish to communicate with British manufacturers of woollen 
piece-goods with a view to obtaining agencies for the United 
States. (Reference No. 164.) 

[RON AND STEEL GOODS, CAST TRON PIPE, ETC.— 
An established firm of agents in New York, the President of 
which is at present in Europe, wishes to communicate with 
British manufacturers of iron and steel products, cast iron pipe, 
or any specialities, with a view to obtaining additional agencies. 
(Reference No. 165.) 


LATIN 














AMERICA. 





CHILE. 


BUTTONS.—A_ British firm established in 
obtaining the representation of British manufac- 
(Reference No. 166.) 

TENDERS INVITED. 

SUPPLIES FOR THE ARICA-LA PAZ RAILWAY.—The 
Commercial Secretary at Santiago, Chile, has forwarded a copy 
of the local ‘‘ Diario Official,’’ containing a decree, inviting 
public tenders, to be presented in Santiago by 27th February, 
for the supply of miscellanecus materials for the Arica-La Paz 
Railway. The articles required include steel bars and _ sheets, 
copper, steel and galvanised wire, electric wire for electric weld 
ing; copper and black and galvanised iron piping; bronze and 
copper in bars, sheets and ingots; iron in bars and in black and 
galvanised sheets; cotton and wool waste, asbestos packing: 
nuts, bolts, rivets, etc., metallurgical and forge coke, foundry 
earths; miscellaneous tools, rail spikes, calcium carbide, tin in 
ingots, etc. 

A copy of the ‘“‘ Diario Official ’’ (in Spanish) giving further 
particulars of this call for tenders may be consulted by 
interested British firms on application at the Department of 
Trade (Room 20), 35. Old Queen Street, London, 
(Reference No. C.X. 1401.) 
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CULVERWELL, BROOKS & CO. 


ESTABLISHED 1800. 


59, MARK LANE, 
LONDON, E.C.3. 








BROKERS for the SALE either PRIVATELY or by AUCTION of 
RAW and TANNED GOATSKINS, RAW and TANNED SHEEPSKINS. RAW and 
TANNED HIDES, FURS, BONES, HORNS, HAIR, TANNING MATERIALS, &c. 


No Direct Transactions with Shippers Abroad. Consignments Solicited Through Regular Importing Houses 
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THE BOARD OF TRADE. 


Great George Street, London, s.w.1. 


Telephone : 
Victoria 3840. 


President : The Right Hon. SIR PHILIP CUNLIFFE-LISTER, K.B.E., M.C., MP. 


Private Secretaries: A. E. Overton, M.C., and W. B. Brown. 
Parliamentary Private Secretary (unpaid): V. A. Cazalet, M.C.,M.P. Additional Private Secretary (unpaid): A. K. Worsthorne. 





PARLIAMENTARY SECRETARIES : 
Department of Overseas Trade (Development and Intelligence) : 35, Old Queen Street, $.W.1. 


Arthur Michael Samuel, M.P. (Vice-President of the Board of Trade Council). 


Private Secretaries: (Board of Trade) R. J. Shackle ; (Department of Overseas Trade) A. Mullins, C.B.E. 
Parliamentary Private Secretary (unpaid): Captain the Hon. D. Howard, M.P. 





Mines Department: Dean Stanley Street, Millbank, $.W.1. 
Lt.-Col. G. R. Lane-Fox, M.P. 


Private Secretary: G. H. Pryor. 
Parliamentary Private Secretary (unpaid) : Captain Arthur Hope, M.P. 





Board of Trade: Great George Street, London, S.W.1. 
Sir Burton Chadwick, M.P. 


brie Secretary : T. G. Jenkins, M.C. 











Economic Adviser to H.M. Coremneant wal Vice-President of the a of Trade Council: 


Sir H. Llewellyn Smith, G.C.B. 


Private Secretaries ; H. F. Hill and W. G. Fergusson. 


PERMANEN T SECRETARIES : : 


Sir SYDNEY CHAPMAN, K.C.B., C.B.E. 


Private Secretaries: J. G. Henderson, O.B.E., M.C., and W. J. Galley. 


H. A. PAYNE, C.B. (Second Secretary). 
Private Secretary: C. J. Pyke. 


PERMANENT DEPARTMENTS: 


Overseas Trade (Development and Intelligence). 


(Joint Department with Foreign Office.) 
35, Old Queen Street, S.W. 1. (Tel. No. Victoria 9040.) 


City Branch : 73, Basinghall Street, E.C. 2. 
(Tel. No. London Wall 4713.) 


Sir W. H. Clark, K.C.S.I., C.M.G. (Comptroller-Genera)). 


Exports Credits.—73, Basinghall Street, E.C. 2. 
(Tel. No. London Wall 4713.) D. H. Boaats-Rotrse (Manager) 


Foreign Samples Section and Catalogue Inbrary. 
55, Old Queen Street, SW. 1. (Tel. No. Victoria 9040.) 





Mines. 


Dean Stanley Street, Millbank, Westminster, S.W. 1. (Tel. No. 
Victoria 93510.) (Telegrams : Minindust, Parl. London.) 


E. A. Gowers, C.B. (Permanent Under-Secretary for Mines). 





COMMERCIAL RELATIONS AND TREATIES.—Great George Street, 


S.W. 1. (Tel. No. Victoria 3840.) 
H. Fountain, C.B., C.M.G. (Principal Assistant Secretary). 


Imports and Exports Incensing Section.—Great. George 
Street, S.W. 1. 
INDUSTRIES AND Manuracturges.—Great George Street, S.W. 1. 
(Tel. No. Victoria 3840.) 
P. W. L. Ashley, C.B. (Principal Assistant Secretary). 
Standards.—7, Old Palace Yard, 8.W. 1. (Tel. No. 


Victoria 3840.) 
J. E. Sears, Jun., C.B.E. (Deputy Warden). 


Gas Admuanistration.—Great George Street, S.W. 1. 
(Tel. No. Victoria 3840.) H. C. Honey (Director). 


[INDUSTRIAL PROPERTY (INCLUDING PATENT OrFice).—Southampton 
Buildings, Chancery Lane, W.C. 2. (Tel. No. Holborn 6780.) 
W. Temple Franks, C.B. (Comptroller-General). 
StaTist1cs._—-Great George Street, S.W.1. (Tel. No. Victoria 3840. ) 
A. W. Flux, C.B. (Assistant Secretary). 
INTELLIGENCE AND PARLIAMENTARY.—Great George Street, S.W. 1 
(Tel. No. Victoria 3840.) 
G. C. L. Maunder (Principal). 
Iibrary.—H. W. Acres (Librarian). 


MERCANTILE MARINE.—3, Sanctuary Buildings, Great Smith 
Street, S.W. 1. (Tel. No. Victoria 8740.) 
C. Hipwood, C.B. (Principal Assistant Secretary). 
Director of Sea Transport and Assistant Secretary.— 
A. E. Fautxner, C.B., C.B.E. 
Assistant Secretary.— 
G. E. Baker, 
Accountant-General, Shipping Liquidation Department.— 
S. H. G. Huauks, C.B.E. 
Registrar-General of Shipping and Seamen.— 
Tower Hill, E. 1. (Tel. No. Central 74.) 
J. B. HARROLD, O.B.E. (Registrar-General). 
Consultative Branch (Survey).—68, Victoria Street, 
S.W. 1. (Tel. No. Victoria 2558.) 
Princvpal Examiner of Masters and Mates.—68, Victoria 
Street, S.W. 1. (Tel. No. Victoria 3507.) 
Chief Examiner of Engineers.—68, Victoria Street, 
S.W.1. (Tel. No. Victoria 2558.) 


CoMPANIES.—-Great George Street, S.W. 1. (Tel. No. Victoria 
3840. ) 
E. R. Eddison, C.M.G. (Comptroller). 
Company Winding-up.—33, Carey Street, W.C. 2. 
H. E. Buragss, C.B.-E. (Senior Official Receiver). 
BaNKRupTCy.—Great George Street, S.W. 1. (Tel. No. Victoria 
3840. ) 
H. F. Carlill (Inspector-General). 
High Court.—Bankruptcy Buildings, Carey Street, 
W.C, 2. (Wel. No. Holborn 6700.) Hon. W. J. H. 
Boye (Senior Official Receiver). 
PrTROLEUM.—Great George Street, S.W. 1. (Tel. No. Victoria 
5840. ) 
J.J. Wills (Director). 
Soniciror.—Great George Street, S.W. 1. (Tel. No. Victoria 
5840. ) 
T. J. Barnes, C.B.E. (Solicitor). 
FINANCE.—Great George Street, S.W. 1. (Tel. No. Victoria 
5840. ) 
H. Mead Taylor, C.B.(Assistant Secretary for Finance). 
ESTABLISHMENT.—Great George Street, S.W. 1. (Tel. No. 
Victoria 3840.) 
S. W. Clark (Principal Establishment Officer). 
‘“ Boarp or TRADE JouRNAL.’’—Great George Street, S.W. 1. 
(Tel. No. Victoria 3840.) 
Harcourt Kitchin (Editor). 


TEMPORARY DEPARTMENTS : 


Clearing Office (Enemy Debts) and Administration of Austrian, 
Hungarian and Bulgarian Property.—Cornwall House, 
Stamford Street, S.E. 1. (Tel. No. Hop 5820.) 

Russian Claims Department (address as above), 

E Spenser Grey, C.B; (Controller and Administrator). 


Reparation Claims.—Cornwall House, Stamford Street, S.E. 1. 
(Tel. No. Hop 5820.) 


W. Nett (Controller). 
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BUSINESS EFFICIENCY 


Exhibition for Business People, 


CENTRAL HALL, WESTMINSTER, 


4th to 14th February. 


11 a.m. to 10 p.m. daily. 


Admission is Free to all Business People. 


HE RIGHT HON. VISCOUNT BURNHAM, C.H., 
opened on Wednesday the Fourth Annual London Busi- 
ness Efficiency Exhibition at the Central Hall, Westminster 
(opposite the Abbey). This Exhibition, which is organised by 
the Office Appliance Trades Association, is larger and more 
comprehensive than any of its predecessors, and cannot fail to 
be of interest to business men and women, all of whom are 
invited by the Association to visit the Exhibition. 

Visitors are requested to inspect the exhibits and ask for 
demonstrations, and should consider themselves free to ask any 
questions, and discuss any points which interest them, without 
feeling that they incur any obligation whatever to make 
purchases. 

At the present time business people are feeling more cheerful 
about the improvement of trade and are looking forward to a 
return of commercial prosperity. ‘There is no doubt that busi- 
ness is slowly but surely coming back to this country. Not 
every section of trade has yet felt the upward tendency, but 
there is evidence that before very long most of us will be busy 
again. The Business Efficiency Exhibition comes at an oppor- 
tune time, for now is the moment when employers will be wise 
in preparing for the busy times ahead. 

Every manufacturer fully realises the necessity for equipping 
his factory with the best and most modern machinery he can 
luy—he knows that if he is to compete with his trade rivals 
he must get his production costs down to the lowest farthing. 
ut many manufacturers find that, in spite of their well- 
equipped factories, costs are not sufficiently low to enable them 
to obtain an adequate margin of profit, and upon inspection 
of the trading accounts they very often discover that their over- 
head expenses are responsible for too big a share of the cost of 
manufacture, and that a not inconsiderable portion of those 
expenses come under the headings of ‘‘ Selling Expense’’ and 
‘* Office Expense.”’ 

it is a well-known fact that most manufactured goods cost 
more to sell than to produce, and yet year after year outdoor 
salesmen are paid to wear out good shoe leather making fruit- 
less calls upon possible buyers, whereas if the sales forces re- 
ceived the help that modern appliances, coupled with modern 
selling methods, can give, these salesmen would be able to 
make their calls far more profitable, and the employer’s busi 
ness would be benefited by increased business and a lower ratio 
of selling expenses. 








A reduction of the office expense could also be made with 
beneficial results to employer and employee if the organisation 
equipment of the office received more attention. In these ep. 
lightened days of 1925 there are many offices where the clerks 
still mentally toil over figure work which could be done better, 
in one-tenth of the time, if a calculating machine were 
installed. One knows many offices where books are still labori- 
ously posted by hand and balances obtained every six or 
twelve months. How much better if book-keeping machines 
were used and balances were hourly or minutely obtainable. 


Many years ago the now universal typewriter was a novelty. 
One can foresee the time when an office without a calculating 
machine or a book-keeping machine will be considered to be 
out of date. But many business men still let year by year go 
past—meanwhile grumbling at the office expense—and yet make 
no serious efiort to modernise their offices. It must be because 
they are so immersed in the many troubles and difficulties ex- 
perienced by all employers to-day. 


Here at this Exhibition is an opportunity for every employer 
to see under one roof, at the cost of only an hour or so, the 
latest ideas for cutting down office expense and getting im 
proved office service. For the employer himself there are many 
ways of reducing his personal effort and enabling him to make 
his daily work more productive and less harassing. Here are 
machines and methods for every known detail of office work, 
from the time the post is opened in the morning to the re. 
ceiving of payment for the goods and the recording of every 
conceivable detail of the business. 


Every exhibit is intended in some way or another to help in 
building up business, to assist the heads of business, and to 
reduce overhead costs. No business man can afford to let this 
opportunity pass him by. 


This Business Efficiency Exhibition is also of great value to 
the Employee, the Accountant, Book-keeper, Secretary, Clerk 
and Typist. Every staff worker who desires to ‘‘ reach the top” 
must know all he possibly ¢an about modern office methods, 
All who work in offices will learn much from a visit to this 
Exhibition—it can undoubtedly help them to realise how simple 
in these days of invention it is to cut out much toilsome and 
monotonous detail work, and how much better work can be done 
and a higher income earned. 








routine, and a combination of operations. 


‘Phone: CITY 4520, 





Elliott-Fisher 


Accounting and Writing Machines: Flat Writing Surface 


For every purpose of accounting, in- 
voicing, book-keeping, and recording 
on loose-leaf, card or bound book. 


The Elliott-Fisher System gives quantity production product. 
in accounting. It gives control of accuracy, logical 


Our representative, without cost or obligation to you, 
will be pleased to show you how the Elliott-Fisher can 
save you money and get you better, more useful results. 


ELLIOTT-FISHER CO.,, 


10, Queen Street, LONDON, E.C.4. 


Branches at Glasgow, Manchester, Liverpool, Leeds, Birmingham, Bristol and Belfast. 


Elliott-Fisher best meets the re- 
quirements of modern accounting 
by furnishing: 


INSTANT PROOF OF 
ACCURACY 
Without extra work or effort. 


MAXIMUM PRODUCTION 
The flat writing surface results in 


the writing of many records at one 
Operation. 


PERFECT LEGIBILITY 
On original and many copies. 


CURRENT INFORMATION 
Facts and figures obtained as a by- 


A quarter century of study and re- 
search has developed 
The Universal Ac- 
counting Machine — 
ELLIOTT-FISHER. 


There is one which 
fits your business. 
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